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4GWVKNK\CÁºQ�FC�ECOC�PC�ETKCÁºQ�FG�HTCPIQU
G�CU�KORNKECÁÐGU�FG�QTFGO�DCEVGTKQNÎIKEC�PC
UCÕFG�JWOCPC�G�CPKOCN
.CWTKOCT�(KQTGPVKP

���+PVTQFWÁºQ
#�ECOC�FG�CXK¶TKQ�RCTC�C�ETKCÁºQ�FG�HTCPIQU�FG�EQTVG�EQPUKUVG�IGTCNOGPVG�FC
OCTCXCNJC�KPVGPEKQPCNOGPVG�FGRQUKVCFC�PQ�EJºQ�FQ�CXK¶TKQ��CNÃO�FCU�GZETGVCU�
TGUVQU�FG�TCÁºQ��RGPCU��RGNG�G�KPUGVQU�CEWOWNCFQU�CQ�NQPIQ�FQ�VGORQ��'ODQTC
Q� WUQ� FG� OCVGTKCKU� CNVGTPCVKXQU� ´� OCTCXCNJC� RQUUC� FGVGTOKPCT� EQORQUKÁÐGU
SWÈOKECU� NKIGKTCOGPVG� FKHGTGPVGU�� C� ECOC� GO� IGTCN� EQPUKUVG� FG
CRTQZKOCFCOGPVG� ���� FG� RTQVGÈPC� DTWVC�� ���� FG� HKDTC� DTWVC�� ���� FG
OCVÃTKC�OKPGTCN� G�������FG�GZVTCVQ� GVÃTGQ� 
%GPVTQ�0CEKQPCN� FG�RGUSWKUC�FG
5WÈPQU� G�#XGU���������#� EQORQUKÁºQ� FC� ECOC�� SWG� L¶� Ã� TKEC� GO�PWVTKGPVGU
RCTC� CU� HQTOCU� FG� XKFC� DCEVGTKCPCU� CNK� RTGUGPVGU�� HKEC� CKPFC� CNKCFC� CQ� R*
XCTKCPFQ�GPVTG���G���
,GHHTG[�GV�CN����������C�CVKXKFCFG�FG�¶IWC�
#Y��CVKPIKPFQ
HCEKNOGPVG�QU�ÈPFKEGU�FG�������
%CTT�GV�CN���������G�VGORGTCVWTC�XCTKCPFQ�FG
���C���u%��FGRGPFGPFQ�FC�KFCFG�FCU�CXGU�
#XKNC�GV�CN�����������'UVG�EQPLWPVQ
EQPUKUVG� GO� WOC� � EQODKPCÁºQ� FG� EQORQUKÁºQ� PWVTKVKXC� G� GNGOGPVQU� HÈUKEQU
CFGSWCFQU�´�XKFC�DCEVGTKCPC�G�EQPUVKVWGO�WO�OGKQ�ÎVKOQ�RCTC�C�OWNVKRNKECÁºQ
FG� KPÕOGTCU� GURÃEKGU�� UQDTGVWFQ� CSWGNCU� QTKIKP¶TKCU� FC� GZETGVC� G� SWG� UG
OWNVKRNKECO�PC�ECOC�CQ�NQPIQ�FQ�VGORQ�
$CEVÃTKCU� UºQ� QTICPKUOQU� NCTICOGPVG� FKUVTKDWÈFQU� PC� PCVWTG\C�� /GUOQ� GO
CXK¶TKQU� PQXQU�� CPVGU� FQ� CNQLCOGPVQ� FG� RKPVQU� RQFG�UG� KUQNCT� � EQNKHQTOGU

,CGPKUEJ� GV� CN��� ������� #� KPVTQFWÁºQ� FG� EQPEGPVTCÁÐGU� EQPUKFGT¶XGKU� FG
DCEVÃTKCU�� GPVTGVCPVQ�� UG� HC\� RGNQ� CNQLCOGPVQ� FQU� RKPVQU�� QU� SWCKU� VTC\GO
DCEVÃTKCU�CFSWKTKFCU�PQ�KPEWDCVÎTKQ�G�RGNC�UWC�OCPKRWNCÁºQ��RGNC�¶IWC�
$CTVQP�
������ G� RGNC� TCÁºQ� 
*QHCETG� GV� CN�� �������#RÎU� C� KPIGUVºQ� J¶� WOC� UGNGÁºQ
RCTC� CU� GURÃEKGU� ECRC\GU� FG� UG� OWNVKRNKECT� PQ� VTCVQ� FKIGUVKXQ� G� FGRQKU� Q
GPTKSWGEKOGPVQ�RCTC�CSWGNCU�ECRC\GU�FG�UG�OWNVKRNKECTGO�PC�ECOC��EQORQPFQ
CUUKO�WOC�OKETQDKQVC�GURGEÈHKEC�
#�RTGUGPÁC�FG�DCEVÃTKCU�PC�ECOC�FGUGPECFGKC�RTQDNGOCU�FG�X¶TKCU�PCVWTG\CU�
'PVTG�GUUGU�HKIWTCO�C�EQPVCOKPCÁºQ�FQ�CODKGPVG�QPFG�C�ECOC�Ã�FGRQUKVCFC�
ECUQ�GUUC�PºQ�UGLC�UWDOGVKFC�C�HGTOGPVCÁºQ�QW�QWVTQ�RTQEGUUQ�FG�TGFWÁºQ�FG
DCEVÃTKCU�� #�OCKQT� EQPVCOKPCÁºQ� GZVGTPC� FCU� ECTECÁCU�� UGIWKFC� FG� OCKQTGU
PÈXGKU� FG� EQPVCOKPCÁºQ� FQ� RTQFWVQ� HKPCN� QDVKFQ� FQU� HTCPIQU� ETKCFQU� UQDTG
ECOC� EQPVCOKPCFC� Ã� QWVTQ� RTQDNGOC� HTGS×GPVG�� (KPCNOGPVG�� C� ECTCEVGTÈUVKEC
EQORQTVCOGPVCN�FQU�HTCPIQU�KPIGTKTGO�ECOC�LWPVCOGPVG�EQO�CTVTÎRQFQU�Ã�FG
UWOC�KORQTV¸PEKC��FGXKFQ�´�UWC�EQPVCOKPCÁºQ�EQO�RCVÎIGPQU�CXK¶TKQU�FWTCPVG
VQFC� C� HCUG� FG� ETKCÁºQ� G� ´� EQPVCOKPCÁºQ� EQO� RCVÎIGPQU� \QQPÎVKEQU� RQT
QECUKºQ�FC�TGVKTCFC�FC�TCÁºQ�PQ�RTÃ�CDCVG�
$CVGU�GV�CN����������'UVG�HCVQT�RQFG
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EQPVTKDWKT�RCTC�C�OCKQT�EQPVCOKPCÁºQ�FQ�VTCVQ�FKIGUVKXQ�G�CWOGPVCT�QU�PÈXGKU
FG� EQPVCOKPCÁÐGU� QTKWPFCU� FC� CDGTVWTC� CEKFGPVCN� FQ� � KPINÕXKQ� QW� FQU
KPVGUVKPQU��RQT�QECUKºQ�FQ�CDCVG�
1� CEÕOWNQ� FG� DCEVÃTKCU� PC� ECOC� PºQ� Ã� PGEGUUCTKCOGPVG� WO� RTQDNGOC�
FGRGPFGPFQ� FC� DCEVÃTKC� GPXQNXKFC�� /WKVCU� )TCO�RQUKVKXCU� EQOQ� QU
.CEVQDCEKNQU�G�$KHKFQDCEVGTKWO��GUVºQ�RTGUGPVGU�PC�GZETGVC�FG� HTCPIQU�G�PºQ
GUVºQ� TGNCEKQPCFCU� C� RTQDNGOCU� FG� PGPJWOC� QTFGO� 
#OKV�4QOCEJ� GV� CN��
�������0Q� GPVCPVQ�� Q� CEÕOWNQ� FG� RCVÎIGPQU� PC� ECOC�� UQDTGVWFQ� FC� ENCUUG
FCU� 'PVGTQDCEVÃTKCU� G� FG� DCEVÃTKCU� \QQPÎVKECU� GO� IGTCN�� IGTC� RTGQEWRCÁÐGU
EQO� TGURGKVQ� C� RQUUÈXGKU� RTQDNGOCU� ECWUCFQU� PQ� RTÎRTKQ� NQVG� FG� HTCPIQU� G�
GXGPVWCNOGPVG��PC�UCÕFG�FQ�EQPUWOKFQT���0GUUGU�ECUQU��C�RTGQEWRCÁºQ�EQO
TGURGKVQ� ´U� DCEVÃTKCU� FC� ECOC� PºQ� TGUKFG� CRGPCU� GO� UWC� OWNVKRNKECÁºQ� C
PÕOGTQU�GNGXCFQU�OCU�PC�UWC�RTGUGPÁC��RQTSWG�C�ECRCEKFCFG�FG�GZRCPUºQ�FG
DCEVÃTKCU� \QQPÎVKECU� GO� RTQFWVQU� OCN� EQPUGTXCFQU� RQFG� FGUGPECFGCT
RTQDNGOCU� HWVWTQU�� FWTCPVG� Q� � CTOC\GPCOGPVQ� QW� VGORQ� FG� RTCVGNGKTC�� ECUQ
CECTTGVGO��EQPVCOKPCÁºQ�FQ�RTQFWVQ�HKPCN�
*QQM�GV�CN���������
#� OWNVKRNKECÁºQ� FCU� DCEVÃTKCU� PC� ECOC� Ã� KPGTGPVG� ´� RTQFWÁºQ� G� RQFG� UGT
OKPKOK\CFC�OCU�PºQ� GXKVCFC��1U� HTCPIQU� UºQ� ETKCFQU� � GO�WO� CODKGPVG� SWG
QHGTGEG� EQPFKÁÐGU� ÎVKOCU� RCTC� C� OWNVKRNKECÁºQ� FG� DCEVÃTKCU� FC� OKETQDKQVC
HKUKQNÎIKEC�� UQDTGVWFQ� FG� .CEVQDCEKNQU� G� QWVTQU� )TCO�RQUKVKXQU� DGPÃHKEQU�
RQTÃO� GUVCU� EQPFKÁÐGU� VCODÃO� HCEKNKVCO� C� OWNVKRNKECÁºQ� FCU� EQNÏPKCU� FG
RCVÎIGPQU� QW� QWVTCU� DCEVÃTKCU� KPFGUGL¶XGKU�� 'PVTG� GUUGU� QTICPKUOQU
KPFGUGL¶XGKU�� HKIWTCO� RTKPEKRCNOGPVG� 5CNOQPGNCU� G� %CORKNQDCEVGT�
TGURQPU¶XGKU�RQT�RTQDNGOCU�KPGTGPVGU�´�UGIWTCPÁC�CNKOGPVCT�G�'UEJGTKEJKC�EQNK

'�� EQNK�� ECWUCFQTC� PQU� RTÎRTKQU� HTCPIQU�� FC� FGTOCVKVG� PGETÎVKEC� VCODÃO
EQPJGEKFC� RQT� EGNWNKVG�� 1WVTCU� DCEVÃTKCU�� EQOQ� %NQUVTKFKWO� RGTHTKPIGPU� 
%�
RGTHTKPIGPU�� G� 5VCRJ[NQEQEEWU� CWTGWU� 
5�� CWTGWU��� GUVºQ� PQ� CODKGPVG� EQOQ
EQPVCOKPCPVGU� G� FGUGORGPJCO� WO� RCRGN� FG� RCVÎIGPQ� QRQTVWPKUVC� G�QW
EQPVCOKPCPVGU� FG� CNKOGPVQU� G� FGXGO� VCODÃO� UGT� EQPVGORNCFCU� SWCPFQ� UG
VTCVC�FG�EQPVCOKPCÁÐGU�QTKWPFCU�FC�ECOC�
#NÃO� FCU� DCEVÃTKCU�� HCVQTGU� KPGTGPVGU� CQ� UGW� EQPVTQNG� RQFGO� UGT
RTQDNGO¶VKEQU�RCTC�C�RTQFWÁºQ��'URGEKCNOGPVG�Q�WUQ�TGRGVKFQ�FG�CPVKDKÎVKEQU�
VGO�UKFQ�SWGUVKQPCFQ�EQOQ�WO�HCVQT�FG�UGNGÁºQ�FG�DCEVÃTKCU�TGUKUVGPVGU�SWG
RQFGO�CVKPIKT�Q�EQPUWOKFQT�FQ�RTQFWVQ�HKPCN��QW�OGUOQ�CECTTGVCTGO�Q�WUQ�FG
OCKU� CPVKDKÎVKEQU� PQU� RTÎRTKQU� HTCPIQU�� #NÃO� FKUUQ�� Q� TGUÈFWQ� FQ
CPVKOKETQDKCPQ� RQFG� RGTOCPGEGT� PC� ECTECÁC� OGUOQ� UG� TGVKTCFQ� FC� FKGVC�
FGXKFQ� CQ� J¶DKVQ� FQU� HTCPIQU� KPIGTKTGO� ECOC�� #� RTGUGPÁC� FGUVGU� TGUÈFWQU
RQFG�CECTTGVCT�RTQDNGOCU�FG�UCÕFG�RÕDNKEC��DGO�EQOQ�C�TGLGKÁºQ�FG�RTQFWVQU
CXÈEQNCU�RGNQU�OGTECFQU�EQORTCFQTGU�
'UVG�VGZVQ�HC\�WOC�TGXKUºQ�FQU�RTKPEKRCKU�RTQDNGOCU�FG�QTFGO�DCEVGTKQNÎIKEC
TGNCEKQPCFQU�´�TGWVKNK\CÁºQ�FC�ECOC�PQ�CXK¶TKQ�FG�HTCPIQU��7OC�TGXKUºQ�ETÈVKEC
FCU�RTKPEKRCKU�DCEVÃTKCU�FG�KPVGTGUUG��DGO�EQOQ�FQU�OÃVQFQU�FG�OKPKOK\CÁºQ
FG�UGW�KORCEVQ�UºQ�VCODÃO�FKUEWVKFQU��#�CRTGUGPVCÁºQ�FCU�RQUUKDKNKFCFGU�FG
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UQNWÁºQ� FQU� RTQDNGOCU�� UGIWG� WOC� RQUVWTC� ETÈVKEC� FG� CP¶NKUG� EQORCTCVKXC
GPVTG� Q� SWG� Ã� KFGCN� RCTC� C� UCÕFG� JWOCPC�� Q� DGO� GUVCT� CPKOCN� G� Q� SWG� Ã
EQORCVÈXGN�EQO�C�RTQFWÁºQ�FG�HTCPIQU�GO�NCTIC�GUECNC��&G�HQTOC�IGTCN��PºQ
J¶�RGTHGKVC��EQORCVKDKNKFCFG�GPVTG�C�TGWVKNK\CÁºQ�FC�ECOC�PC�ETKCÁºQ�FG�HTCPIQU
G� C� RTGUGTXCÁºQ� FC� UCÕFG� RÕDNKEC� G� CPKOCN�� QW� OGUOQ� FC� RTGUGTXCÁºQ� FQ
CODKGPVG� PCVWTCN�� �� PGEGUU¶TKQ�� RQTVCPVQ�� GUHQTÁQ� RQT� RCTVG� FC� CXKEWNVWTC
QTICPK\CFC�RCTC� TGFW\KT�QU� KORCEVQU�PGICVKXQU�FC� TGWVKNK\CÁºQ�FC� ECOC�� UGO
RQTÃO� � CWOGPVCT� FGOCUKCFCOGPVG� QU� EWUVQU� FC� RTQFWÁºQ�� #� WVKNK\CÁºQ� FG
ECOC�PQXC�C�ECFC�NQVG�UGTKC�Q� KFGCN�FQ�RQPVQ�FG�XKUVC�FG�UCÕFG�RÕDNKEC�OCU
CWOGPVC�Q�EWUVQ�FG�RTQFWÁºQ�G�IGTC�WO�ITCPFG�XQNWOG�FG�TGUÈFWQU��SWG�PGO
UGORTG� TGEGDGO�Q�FGUVKPQ� CFGSWCFQ��#�WVKNK\CÁºQ�FC� ECOC�FG� CXK¶TKQ� EQOQ
HGTVKNK\CPVG�RQFG�UGT�WOC�DQC�GUVTCVÃIKC�CITÈEQNC�FG�WVKNK\CÁºQ�FG�HGTVKNK\CPVG�FG
DCKZQ� EWUVQ� QW� UG� EQPUVKVWKT� GO� WOC� CITGUUºQ� CQ� UQNQ�� ECUQ� C� CFKÁºQ� FG
PWVTKGPVGU�UGLC�HGKVC�FG�HQTOC�C�ECWUCT�VQZKEKFCFG��1U�HTCPIQU�UºQ�IGTCNOGPVG
ETKCFQU� GO�¶TGCU�FG� CNVC� FGPUKFCFG�RQRWNCEKQPCN� G� IGTCO�ITCPFG� XQNWOG� FG
TGUÈFWQU� GO� WOC� ¶TGC� GURGEÈHKEC�� PºQ� UGPFQ�OWKVCU� XG\GU� GEQPQOKECOGPVG
XK¶XGN�VTCPURQTV¶�NQU�C�ITCPFGU�FKUV¸PEKCU��RCTC�QPFG�Q�UQNQ�CKPFC�RQFG�TGEGDGT
QU�PWVTKGPVGU�QTKWPFQU�FC�EQORQUVCIGO�FC�ECOC��/WKVQ�HTGS×GPVGOGPVG��KUVQ
CECTTGVC�KPEQTRQTCÁºQ�FG�WO�GZEGFGPVG�FG�PWVTKGPVGU�PQ�UQNQ��SWG�RQT�UWC�XG\
CECDCO�RQNWKPFQ�QU�OCPCPEKCKU�
'UVC�RWDNKECÁºQ�CRTGUGPVC�WOC�TGXKUºQ�ETÈVKEC�FQ�GUVCFQ�FC�CTVG�GO�TGNCÁºQ�´U
EQPVCOKPCÁÐGU� DCEVGTKCPCU� QTKWPFCU� FC� ECOC��OCU� PºQ� CRTGUGPVC� C� UQNWÁºQ
UQD�WO�RQPVQ�FG�XKUVC�CRGPCU��RQTSWG�UGTKC�FGUEQPUKFGTCT�SWG�C�RTQFWÁºQ�FG
HTCPIQU�GUV¶�KPUGTKFC�PQU�VTÄU�EQPVGZVQU��GEQPÏOKEQ��UQEKCN�G�CODKGPVCN�

���$CEVÃTKCU�RTGUGPVGU�PC�ECOC�FG�HTCPIQU�FG�EQTVG
#U�DCEVÃTKCU�RTGUGPVGU�PC�ECOC�UºQ�GURGEKCNOGPVG�CGTÎDKCU�G�OKETQCGTÎHKNCU�
QTKWPFCU�RTKPEKRCNOGPVG�FC� � GZETGVC��#U�)TCO�RQUKVKXCU�OCKU� HTGS×GPVGU� UºQ
QU� .CEVQDCEKNQU�� GPSWCPVQ� CU� )TCO�PGICVKXCU� UºQ� TGRTGUGPVCFCU
RTKPEKRCNOGPVG� RGNC� '�� EQNK� 
0CPFK� GV� CN��� ������� #� EQORQUKÁºQ� FQ� PKEJQ
DCEVGTKCPQ� FC� ECOC� Ã� OWKVQ� CRTQZKOCFC� FC� EQORQUKÁºQ� FC� OKETQDKQVC
HKUKQNÎIKEC� FQ� ÈNGQ� FG� HTCPIQU�� TGRTGUGPVCFC� RQT� CRTQZKOCFCOGPVG� ���� FG
.CEVQDCEKNQU������FG�%NQUVTKFKWO�URR��������FG�5VTGRVQEQEEWU�URR��G�����
FG�'PVGTQEQEEWU�URR��#�OKETQDKQVC�HKUKQNÎIKEC�FQU�EGEQU�XCTKC�GO�EQORQUKÁºQ
SWCPFQ�EQORCTCFC�CQ�ÈNGQ��UGPFQ�OCLQTKVCTKCOGPVG�EQORQUVC�RQT�%NQUVTKFKWO
URR��2QTÃO��Q�GEQUUKUVGOC�FC�ECOC�UG�RCTGEG�RQWEQ�EQO�CSWGNG�FQU�EGEQU�G
RTQXCXGNOGPVG�PºQ�RGTOKVG�ITCPFG�OWNVKRNKECÁºQ�FG�%NQUVTKFKWO�GO�HWPÁºQ�FC
CGTQDKQUG��CNÃO�FG�SWG�C�RTQFWÁºQ�FG�HG\GU�EGECKU�Ã�FG�OGPQT�XQNWOG�FQ�SWG
CSWGNCU�QTKIKP¶TKCU�FQ�EÎNQP�
.W�GV�CN���������
#�FKIGUVC�FG�HTCPIQU�EQPVÃO�GPVTG����� �G������DCEVÃTKCU�)TCO�RQUKVKXCU�G����

C����� �DCEVÃTKCU�)TCO�PGICVKXCU�RQT�ITCOC��#�ECOC�CRTGUGPVC�GO�OÃFKC���
XG\GU� OGPQU� DCEVÃTKCU� SWG� C� FKIGUVC�� RQTÃO�� CKPFC� CUUKO� GUVC� Ã� WOC
EQPEGPVTCÁºQ� GNGXCFC� FG� QTICPKUOQU�� 'UUC� EQPEGPVTCÁºQ�� GPVTGVCPVQ�� CKPFC
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RQFG�ETGUEGT�PC�OCIPKVWFG����C�ECFC�NQVG�ETKCFQ�UQDTG�C�OGUOC�ECOC�
0CPFK
GV�CN���������4GJDGTIGT���������CVKPIKPFQ��RQTVCPVQ��QU�OGUOQU�PÈXGKU�SWG�C
FKIGUVC��5QD�Q�RQPVQ�FG�XKUVC�RT¶VKEQ��RQFG�UG�CUUWOKT�SWG�C�EQPEGPVTCÁºQ�FG
DCEVÃTKCU�PC�ECOC�FWTCPVG�C�ETKCÁºQ�FG�HTCPIQU�Ã�CRTQZKOCFC�´�FCU�HG\GU�
8¶TKQU�RCVÎIGPQU�RTGUGPVGU�PC�ECOC�FG�HTCPIQU��IGTCO�RTGQEWRCÁÐGU�SWCPVQ
C�RQUUÈXGKU�RTQDNGOCU�RQT�GNGU�ECWUCFQU��FKTGVCOGPVG�PC�RTQFWÁºQ�QW�RCTC�Q
EQPUWOKFQT�FQU�RTQFWVQU�CECDCFQU��'UUCU�DCEVÃTKCU�UºQ��XKC�FG�TGITC��VTC\KFCU
RGNQU�RKPVQU� G�RGTRGVWCFCU� PQ� CXK¶TKQ� FG� NQVG�RCTC� NQVG� PC�RTÎRTKC� ECOC�� QW
CNDGTICFCU� GO� TGUGTXCVÎTKQU� SWG� GUECRCO� ´� FGUKPHGEÁºQ�� EQOQ� QU
ECUEWFKPJQU� G� QU� TQGFQTGU�� 1� RCVÎIGPQ� CXK¶TKQ� OCKU� HTGS×GPVGOGPVG
TGNCEKQPCFQ� ´� ECOC� RCTGEG� UGT� '�� EQNK� ECWUCFQT� FG� FGTOCVKVG� PGETÎVKEC�� #
QEQTTÄPEKC� FG� FGTOCVKVG� GO� HTCPIQU� FGRGPFG� FC� RTGUGPÁC� FG� COQUVTCU
GURGEÈHKECU� FG� '�� EQNK�� EQO� HCVQTGU� FG� XKTWNÄPEKC� ECRC\GU� FG� FGUGPECFGCT
KPHNCOCÁºQ�EWV¸PGC� GO�WOC� NGUºQ� L¶� HQTOCFC� 
0QTVQP� GV� CN��� ������� QW� SWG
RGTOKVCO�UWC�CFGUºQ�´�RGNG��EQOQ�RCTGEG�UGT�OCKU�HTGS×GPVG�EQO�Q�UQTQVKRQ
1���-��� � 
.GENGTE� GV� CN��� ������ ,GHHTG[� GV� CN��� ������� #NIWPU� CWVQTGU� VÄO
QDUGTXCFQ� VCODÃO� SWG� GUVCU� COQUVTCU� FG�'�� EQNK� VÄO� QEQTTÄPEKC� GURGEÈHKEC
GO� FGVGTOKPCFCU� ITCPLCU� 
5KPIGT� GV� CN��� ������� 0GUVGU� ECUQU�� Q� CODKGPVG�
UQDTGVWFQ� C� ECOC�� VGO� RCRGN� KORQTVCPVG� EQOQ� TGUGTXCVÎTKQ� FQ� RCVÎIGPQ

5EJTCFGT� GV� CN��� ������ G� RCTC� C� RGTRGVWCÁºQ� FC� FGTOCVKVG� GO� ITCPLCU
RTQDNGO¶VKECU�
%�� RGTHTKPIGPU� Ã� WO� RCVÎIGPQ� QRQTVWPKUVC� ECWUCFQT� FG� GPVGTKVG� PGETÎVKEC

*GKGT� GV� CN��� ������� #� UWC� RTGUGPÁC� Ã� HTGS×GPVG� PQ� KPVGUVKPQ� FQU� HTCPIQU

5JCPG�GV�CN���������G�C�ECOC�RQFG�UGT�C�HQPVG�FG�TGKPHGEÁºQ�RCTC�SWCFTQU�FG
GPVGTKVG� PGETÎVKEC�� GURGEKCNOGPVG� CRÎU� UWTVQU� FG� EQEEKFKQUG� 
$CDC� GV� CN��
������ &TQWCN� GV� CN��� ������ QW� FC� TGVKTCFC� FG� CPVKDKÎVKEQU� RTQOQVQTGU� FG
ETGUEKOGPVQ�FC� TCÁºQ� 
'NYKPIGT� GV� CN��� ������)TCXG� GV� CN��� �������6GO� UKFQ
QDUGTXCFQ�SWG� � C� KPIGUVºQ� FG�DCEVÃTKCU� FC�OKETQDKQVC� UKODKÎVKEC�FG� HTCPIQU
TGFW\�C�KPEKFÄPEKC�FG�GPVGTKVG�PGETÎVKEC�ECWUCFC�RQT�%NQUVTKFKWO��HQTVCNGEGPFQ
C� JKRÎVGUG� FG� SWG� C� EQPVCOKPCÁºQ� XKC� QTCN� EQO� CNVCU� EQPEGPVTCÁÐGU� FC
DCEVÃTKC�� QW� FG� UGWU� GURQTQU�� Ã� KORQTVCPVG� PQ� GUVCDGNGEKOGPVQ� FQ� SWCFTQ
KPVGUVKPCN� 
-CNFJWUFCN� GV� CN��� ������� #� KPIGUVºQ� FG� ECOC� G� OQUECU�� L¶� HQK
EQPHKTOCFC�EQOQ�WO�HCVQT�RTGFKURQPGPVG�´�GPVGTKVG�PGETÎVKEC�ECWUCFC�RQT�%�
RGTHTKPIGPU� 
&JKNNQP� GV� CN��� ������ G� C� KPIGUVºQ� FG� QWVTCU� NCTXCU� QW� KPUGVQU
ETKCFQU�PC�ECOC�RQFG�VCODÃO�VGT�Q�OGUOQ�GHGKVQ�
5��CWTGWU�Ã�QWVTC�DCEVÃTKC�OWKVQ� HTGS×GPVG�PC�ECOC�FG� HTCPIQU�� +PQEWNCÁÐGU
CEKFGPVCKU� GO� HGTKOGPVQU� PC� RNCPVC� FQU� RÃU� RQFG� FGUGPECFGCT� KPHGEÁÐGU
CTVKEWNCTGU�
/E0COGG�GV�CN���������QW�OGUOQ�UKUVÄOKECU�
<JW�GV�CN���������
#�KPHGEÁºQ�RQT�5��CWTGWU�Ã�WO�KORQTVCPVG�EQCFLWXCPVG�RCTC�Q�CITCXCOGPVQ�FG
QWVTCU� KPHGEÁÐGU�� EQOQ� CSWGNCU� ECWUCFCU� RQT� /[EQRNCUOC� U[PQXKCG

/E0COGG� GV� CN��� ������ QW� #FGPQXKTWU� 
/EMGP\KG� �� $CKPU�� ������� G� RQFG
TGRTGUGPVCT�RGTFCU�FG�FGUGORGPJQ�PQU�HTCPIQU�SWCPFQ�CUUQEKCFC�C�GUUGU�QW
QWVTQU� RCVÎIGPQU�� %QOQ� ECWUCFQTC� FG� KPHGEÁºQ� UKUVÄOKEC�� 5�� CWTGWU� CKPFC
RQFG�CECTTGVCT�VCZCU�GNGXCFCU�FG�OQTVCNKFCFG�
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���2CVÎIGPQU�\QQPÎVKEQU
#NÃO� FG� UGT� WO� RCVÎIGPQ� CXK¶TKQ�� %�� RGTHTKPIGPU� Ã� WOC� DCEVÃTKC
HTGS×GPVGOGPVG� KORNKECFC� EQOQ� EQPVCOKPCPVG� FG� CNKOGPVQU�� GURGEKCNOGPVG
FGXKFQ� ´� QEQTTÄPEKC� FG� COQUVTCU� RTQFWVQTCU� FG� VQZKPCU� � GPVGTQPGETÎVKECU

*QQM� GV� CN��� ������ 9GP� �� /E%NCPG�� ������� 'UUC� DCEVÃTKC� RQFG� UGT� WOC
KORQTVCPVG�ECWUC�FG�RTQDNGOCU�´�UCÕFG�FQ�EQPUWOKFQT��DGO�EQOQ�FG�RGTFCU
´� KPFÕUVTKC� RGNC� PGEGUUKFCFG� FG� GNKOKPCT� QU� CNKOGPVQU� GXGPVWCNOGPVG
EQPVCOKPCFQU�� 1� CODKGPVG� FQ� CXK¶TKQ� GUV¶� IGTCNOGPVG� EQPVCOKPCFQ� RGNC
DCEVÃTKC��VTC\KFC�RGNQU�RKPVQU�L¶�PQ�RTKOGKTQ�FKC�
%TCXGP�GV�CN���������G�SWG�UG
RGTRGVWC� PC� ECOC�� FG� QPFG� RQFG� UGT� HQPVG� FG� EQPVCOKPCÁºQ� KPVGUVKPCN� G
EQPUGSWGPVGOGPVG� RCTC� CU� ECTECÁCU�� #� CFOKPKUVTCÁºQ� FG� $CEKNNWU� UWDVKNKU

4CIKQPG���9QQFYCTF��������G�QWVTCU�DCEVÃTKCU�PºQ�RCVQIÄPKECU� 
%TCXGP�GV
CN��� ������ -CNFJWUFCN� GV� CN��� ������ TGFW\� C� EQNQPK\CÁºQ� KPVGUVKPCN� RQT� %�
RGHTKPIGPU�� KPFKECPFQ� C� KORQTV¸PEKC� FG� KPIGUVºQ� FC� DCEVÃTKC� EQOQ� HCVQT� FG
TKUEQ�PQ�GUVCDGNGEKOGPVQ�FG�CXGU�RQTVCFQTCU���%QO�TGURGKVQ�´U�EQPVCOKPCÁÐGU
FG�KORQTV¸PEKC�RCTC�Q�CDCVG��CUUKO�EQOQ�GXKFGPEKCFQ�RCTC�QWVTCU�DCEVÃTKCU��Ã
PQV¶XGN� SWG� C� TGVKTCFC� FC� TCÁºQ� PQ� RGTÈQFQ� RTÃ�CDCVG� GUVKOWNC� QU� HTCPIQU� C
TGEWRGTCTGO�UGWU�J¶DKVQU�PCVWTCKU�FG�KPIGTKTGO�KPUGVQU�FC�ECOC��LWPVQ�EQO�C
SWCN�CFSWKTGO�RCVÎIGPQU�SWG�ECTTGKCO�CQ�CDCVGFQWTQ�
#� ECOC� VCODÃO� Ã� WO� KORQTVCPVG� TGUGTXCVÎTKQ� FG� 5CNOQPGNCU�� #� HQPVG� FG
EQPVCOKPCÁºQ� KPKEKCN� FC� ECOC�� RQFGO�UGT� QU�RTÎRTKQU�RKPVQU� QW� XGVQTGU� SWG
RGTOCPGEGTCO�PQ�CXK¶TKQ�EQOQ�TGUGTXCVÎTKQU�FC�DCEVÃTKC��5MQX�GV�CN�� 
�����
FGOQPUVTCTCO�SWG�5CNOQPGNNC�KPFKCPC�KUQNCFC�FG�ECUEWFKPJQU�FC�ECOC�QW�FQU
HTCPIQU�VKPJC�Q�OGUOQ�RGTHKN�FG�CORNKHKECÁºQ�FG�&0#��FGOQPUVTCPFQ�FG�HQTOC
SWCUG� FGHKPKVKXC� C� QTKIGO� FC� KPHGEÁºQ�� � 7O� GUVWFQ�� RGNQ� OGPQU�� VCODÃO
KFGPVKHKEQW� � C� RTGUGPÁC� FG� 5CNOQPGNC� PQ� CXK¶TKQ� PQ� RTKOGKTQ� FKC�� EQOQ� C
RTKPEKRCN�HQPVG�FG�KPHGEÁºQ�FQU�RKPVQU�
.CJGNNGE�GV�CN����������GZGORNKHKECPFQ�C
KPVGTCÁºQ�GPVTG�C�ECOC�G�QU�RKPVQU�EQOQ�OÕVWC�HQPVG�FC�EQPVCOKPCÁºQ��7O
GUVWFQ�HTCPEÄU�VCODÃO�KFGPVKHKEQW�C�RTGUGPÁC�FG�5CNOQPGNC�PQ�CXK¶TKQ�PQ�FKC
FG�CNQLCOGPVQ�FQU�RKPVQU�EQOQ�Q�OCKQT�HCVQT�FG�TKUEQ�RCTC�C�EQPVCOKPCÁºQ�FG
ECTECÁCU� CQ� CDCVGFQWTQ� 
4QUG� GV� CN��� ������� 1WVTC� HQPVG� KORQTVCPVG� FG
EQPVCOKPCÁºQ��Ã�C�RGTOCPÄPEKC�FG�5CNOQPGNCU�GO�RGSWGPCU�RQTÁÐGU�FG�ECOC
SWG�RGTOCPGEGO�GO�XQNVC�FQ�CXK¶TKQ�GPVTG�NQVGU�G�SWG�PºQ�UºQ�UWDOGVKFCU�´
RTQEGUUQ�CNIWO�FG�FGUEQPVCOKPCÁºQ�
&CXKGU���9TC[���������%QOQ�CEQPVGEG
EQO� QU� FGOCKU� RCVÎIGPQU� \QQPÎVKEQU�� C� KPIGUVºQ� FG� ECOC� EQOQ� HQPVG� FG
EQPVCOKPCÁºQ� Ã� RCTVKEWNCTOGPVG� KORQTVCPVG� RQT� QECUKºQ� FC� TGVKTCFC� FQ
CNKOGPVQ�PQ�RTÃ�CDCVG�
4COKTG\�GV�CN���������
%CORKNQDCEVGT� Ã� WOC� GURÃEKG� FG� ITCPFG� KORQTV¸PEKC� RCTC� C� UGIWTCPÁC
CNKOGPVCT��UQDTGVWFQ�Q�%COR[NQDCEVGT�LGLWPK��#�KPHGEÁºQ�FG�JWOCPQU�RQT�GUUG
RCVÎIGPQ�� GUV¶� OWKVCU� XG\GU� CUUQEKCFC� CQ� EQPUWOQ� FG� HTCPIQU� G� UGWU
FGTKXCFQU�� VQTPCPFQ� GUVC� DCEVÃTKC� GO� WO� FQU� RTKPEKRCKU� CNXQU� FQ� EQPVTQNG
OKETQDKQNÎIKEQ� PC� KPFÕUVTKC� CXÈEQNC� 
2CVTKEM� GV� CN��� ������� 'ODQTC� C
ICUVTQGPVGTKVG� ECWUCFC� RQT� %CORKNQDCEVGT� UGLC� IGTCNOGPVG� DGPKIPC� GO
JWOCPQU��WO�ECUQ�GO������CRTQZKOCFCOGPVG��RQFG�GXQNWKT�RCTC�C�UÈPFTQOG
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FG� )WKNNCKP�$CTTÃ�� WOC� FGUQTFGO� FQ� UKUVGOC� PGTXQUQ� RGTKHÃTKEQ�� Q� SWG� VGO
VTCPUHQTOCFQ� C� DCEVÃTKC� GO� WO� CNXQ� FG� KPVGPUQ� EQPVTQNG� RGNQU� ÎTIºQU
TGURQPU¶XGKU� RGNC� UCÕFG� RÕDNKEC� 
$WV\NGT�� ������� %CORKNQDCEVGT� GUV¶
HTGS×GPVGOGPVG�CUUQEKCFQ�C�KPUGVQU��QU�SWCKU�VÄO�C�ECOC�EQOQ�UGW�PKEJQ�G
EQPVCOKPCO� QU� HTCPIQU� FGXKFQ� CQU� UGWU� J¶DKVQU� PCVWTCKU� FG� KPIGTKTGO
CTVTÎRQFGU�� /QUECU� PCUEKFCU� FC� ECOC� ÕOKFC�� UºQ� KORQTVCPVG� HQPVG� FG
KPHGEÁºQ�RQT�%CORKNQDCEVGT� 
*CNF�GV�CN����������%CUEWFKPJQU�VCODÃO�RQFGO
CNDGTICT�C�DCEVÃTKC�GPVTG�NQVGU�G�RQFGO�CVWCT�EQOQ�HCVQT�FG�EQPVCOKPCÁºQ�FC
ECOC�PQXC�
$CVGU�GV�CN���������5MQX�GV�CN���������

���4GUKUVÄPEKC�DCEVGTKCPC�C�CPVKDKÎVKEQU
#PVKDKÎVKEQU�EQOGÁCTCO�C�UGT�WUCFQU�PC�RTQFWÁºQ�CPKOCN�PC�FÃECFC�FG�����
G� FGUFG� GPVºQ� C� TGNCÁºQ� GPVTG� Q� UGW� WUQ� G� ICPJQU� PC� RTQFWÁºQ� VGO� UKFQ
HQTVCNGEKFC�� 0QU� CPQU� FC� FÃECFC� FG� ������ RQTÃO�� � L¶� UG� XGTKHKECXC� C
RQUUKDKNKFCFG� FG� SWG� Q� RTÎRTKQ� WUQ� FQ� CPVKDKÎVKEQ� KTKC� UGNGEKQPCT� DCEVÃTKCU
TGUKUVGPVGU�� G� PQU� ÕNVKOQU� ��� CPQU� QU� OGECPKUOQU� FC� CSWKUKÁºQ� G
VTCPUHGTÄPEKC� FGUVC� TGUKUVÄPEKC� HQTCO� GUENCTGEKFQU� FG� HQTOC� UCVKUHCVÎTKC� RGNC
EKÄPEKC��7OC�RQRWNCÁºQ�UGNXCIGO�FG�DCEVÃTKCU�VGO��CRTQZKOCFCOGPVG����FG
EÃNWNCU�TGUKUVGPVGU�C�WO�FGVGTOKPCFQ�CPVKDKÎVKEQ��UGLC�GUVG�SWCN�HQT��1�WUQ�FQ
RTÎRTKQ� CPVKDKÎVKEQ� GNKOKPC� CU� DCEVÃTKCU� UGPUÈXGKU�� GPTKSWGEGPFQ� C� RQRWNCÁºQ
EQO�CU�TGUKUVGPVGU�RCTC�PÈXGKU�FG�CVÃ������UGPFQ�RQTVCPVQ�C�UGNGÁºQ�RCTC�C
TGUKUVÄPEKC�CQU�CPVKDKÎVKEQU�KPGTGPVG�CQ�UGW�RTÎRTKQ�WUQ�PC�RTQFWÁºQ�
0QXKEM�
������� #NÃO� FG� UGNGEKQPCT� FKTGVCOGPVG� CU� DCEVÃTKCU� TGUKUVGPVGU�� QU
CPVKDKÎVKEQU� VÄO� C� CÁºQ� UGEWPF¶TKC� FG� CWOGPVCT� CU� EJCPEGU� FC� VTCPUOKUUºQ
FGUVC�TGUKUVÄPEKC�´�DCEVÃTKCU�UGPUÈXGKU��KPENWUKXG�FG�QWVTQU�IÄPGTQU��RGNQ�HCVQ
FG� CWOGPVCTGO� C� HTGS×ÄPEKC� FG� IGPGU� FC� TGUKUVÄPEKC� PC� RQRWNCÁºQ�� #
VTCPUHGTÄPEKC� FG� IGPGU�FG� TGUKUVÄPEKC� GPVTG� DCEVÃTKCU� Ã� WO� RTQEGUUQ� CVKXQ� G
GPXQNXG� RNCUOÈFGQU� 
%CVVQNK�� ������ 5CGPU� GV� CN��� ������ QW� IGPGU
ETQOQUUQOCKU�
0CPFK�GV�CN���������
#�RTGQEWRCÁºQ�EQO�Q�WUQ�FG�CPVKDKÎVKEQU�GO�HTCPIQU�G�Q�RQUUÈXGN�CEÕOWNQ�FG
UGWU� TGUÈFWQU� PC� ECOC�� Ã� LWUVKHKECFC� RGNQ� HCVQ� FG� SWG� X¶TKCU� DCEVÃTKCU
\QQPÎVKECU� VGO� QU� HTCPIQU� G� QU� UGTGU� JWOCPQU� EQOQ� JQURGFGKTQU�� #
RQUUKDKNKFCFG�FG�CSWKUKÁºQ�FG�DCEVÃTKCU�TGUKUVGPVGU�RGNQ�EQPUWOQ�FG�HTCPIQU�Ã
WOC� RTGQEWRCÁºQ� LWUVKHKE¶XGN�� WOC� XG\� SWG� FKHKEWNVCTKC� Q� VTCVCOGPVQ�
UQDTGVWFQ� FG� ICUVTQGPVGTKVGU� ECWUCFCU� RQT� DCEVÃTKCU� OWNVK�TGUKVGPVGU� C
CPVKOKETQDKCPQU� FG�OGUOQ�RTKPEÈRKQ� FG� CÁºQ�� G� SWG� UGLCO� WUCFQU� VCPVQ� GO
CPKOCKU�FG�ETKCÁºQ�SWCPVQ�GO�JWOCPQU�
#� RTGUGPÁC� PQU� CXK¶TKQU�� FG� DCEVÃTKCU� TGUKUVGPVGU� C� CPVKDKÎVKEQU�� EQOQ
2UGWFQOQPCU�� %CORKNQDCEVGT� 
-GNNG[� GV� CN��� ������ G� '�� EQNK� 
*KPVQP� GV� CN��
������ -JCP� GV� CN��� ������� CRTGUGPVCPFQ� KPENWUKXG� TGUKUVÄPEKC� C� OÕNVKRNQU
CPVKOKETQDKCPQU�� RCTGEG� UGT� OWKVQ� HTGS×GPVG�� #� KPVTQFWÁºQ� FGUVCU� COQUVTCU
TGUKUVGPVGU�RQFG�UGT�HGKVC�RGNQ�CNKOGPVQ��CVTCXÃU�FG�DCEVÃTKCU�SWG�EQPVCOKPCO
UWDRTQFWVQU�CPKOCKU�G�UG� KPVGITCO�PQXCOGPVG�´� TCÁºQ�HQTOWNCFC�EQO�GUUGU
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KPITGFKGPVGU�� 4CÁÐGU� RQFGO� EQPVGT� CVÃ� � ���� DCEVÃTKCU� RQT� ITCOC�� KPENWKPFQ
CSWGNCU� TGUKUVGPVGU� CQU�OCKU� FKXGTUQU� CPVKDKÎVKEQU� G� SWG� UºQ� RTQXCXGNOGPVG
QTKIKP¶TKCU� FC� RTGUUºQ� FG� UGNGÁºQ� KORQUVC� RGNQ� WUQ� FQU� RTÎRTKQU
CPVKOKETQDKCPQU� PC� RTQFWÁºQ� G� C� EQPUGS×GPVG� TGWVKNK\CÁºQ� FG� TGUÈFWQU� FG
OCVCFQWTQ�PºQ�CFGSWCFCOGPVG�RTQEGUUCFQU��
*QHCETG�GV�CN���������

���2CVÎIGPQU�RCTC�QWVTCU�GURÃEKGU�CPKOCKU
#�ECOC�FG�CXK¶TKQ�RQFG�VCODÃO�EQPVGT�RCVÎIGPQU�RCTC�QWVTCU�GURÃEKGU��'UUC
GXGPVWCNKFCFG� KORNKEC��´U�XG\GU��GO�TGUVTKÁÐGU�FG�UGW�WUQ�EQOQ�CNKOGPVQ�PC
RTQFWÁºQ�CPKOCN��'PVTG�GUUCU�DCEVÃTKCU�RCVQIÄPKECU�HKIWTCO�%NQUVTKFKWO�URR��
'��EQNK�JGOQNÈVKEC��5��CWTGWU��%CORKNQDCEVGT�G�X¶TKCU�GURÃEKGU�FG��5CNOQPGNCU

1IQPQYUMK�GV�CN���������,GHHTG[�GV�CN����������#�RQUUKDKNKFCFG�FC�RTGUGPÁC�FG
RTKQPU� PC� ECOC�� QTKIKP¶TKQU� FG� TGUÈFWQU� FG� CDCVGFQWTQ� GXGPVWCNOGPVG
EQPVCOKPCFQU�G�WUCFQU�PC� HQTOWNCÁºQ�FG� TCÁºQ�FG� HTCPIQU�� VCODÃO� KORNKEC
GO� TGUVTKÁÐGU� FG� UWOC� KORQTV¸PEKC� RCTC� UG� GXKVCT� C� UWC� XGKEWNCÁºQ�
GURGEKCNOGPVG� C� DQXKPQU� CNKOGPVCFQU� EQO� ECOC� FG� CXK¶TKQ�� #� RTGUGPÁC� FG
EQORQPGPVGU�FG�DQXKPQU�PC�TCÁºQ�G�UWC�EQPUGS×GPVG�RTGUGPÁC�PC�GZETGVC�FQU
HTCPIQU�Ã�EQPVT¶TKC�CQU�RTKPEÈRKQU�D¶UKEQU�FQ�EQPVTQNG�FG�RTKQPU��SWG�EQPUKUVG�
GPVTG�QWVTQU�CURGEVQU��FG�UG�GXKVCT�C�CNKOGPVCÁºQ�FG�CPKOCKU�EQO�TGUÈFWQU�FC
RTÎRTKC�GURÃEKG��
4COCUCO[���������1WVTQ�TKUEQ�KPGTGPVG�CQ�WUQ�FC�ECOC�FG
CXK¶TKQ� PC� CNKOGPVCÁºQ� FG� DQXKPQU� Ã� C� RQUUKDKNKFCFG� FG� QEQTTÄPEKC� FG
DQVWNKUOQ��FGXKFQ�´�RTGUGPÁC�GXGPVWCN�FG�CNVCU�EQPEGPVTCÁÐGU�FG�%NQUVTKFKWO
DQVWNKPWO�� RTQFWVQT� FC� VQZKPC� DQVWNÈPKEC�� QW� FG� UGWU� GURQTQU� 
0GKNN� GV� CN��
������.KXGUG[�GV�CN����������'ODQTC�EQO�OGPQT�QEQTTÄPEKC��C�ECOC�Ã�VCODÃO
WOC� HQPVG� FG� GURQTQU� G� NCTXCU� EQPVGPFQ� C� VQZKPC� %�� .�� ECWUCFQTGU� FG
DQVWNKUOQ� PQU� RTÎRTKQU� HTCPIQU� 
&QJOU� GV� CN��� ������ *[WP� �� 5CMCIWEJK�
������

�� 4GFWÁºQ�FC�ECTIC�DCEVGTKCPC�FC�ECOC
����2QVGPEKCN�FG�JKFTQIÄPKQ�
R*�

1� R*� FC� ECOC� RQFG� XCTKCT� FGUFG� Q� NGXGOGPVG� ¶EKFQ� 
R*� ����� CVÃ� Q
HTCPECOGPVG� CNECNKPQ� 
R*������ 
,GHHTG[� GV� CN��� ������� 'UUC�XCTKCÁºQ�� CDTCPIG
WOC� CORNKVWFG� SWG� RGTOKVG� C� OWNVKRNKECÁºQ� FC� OCKQTKC� FCU� DCEVÃTKCU� FG
KPVGTGUUG� PC� RTQFWÁºQ� FG� HTCPIQU�� KPENWKPFQ� QU� RCVÎIGPQU� \QQPÎVKEQU� EQOQ
5CNOQPGNCU�G�%CORKNQDCEVGT��1�R*�Ã�WO�KPFKECFQT�FG�GNÃVTQPU�FKUUQEK¶XGKU�G
RQFG�UGT�OCPKRWNCFQ��CVÃ�EGTVQ�RQPVQ��UGPFQ�GNGXCFQ�QW�TGFW\KFQ�C�PÈXGKU�SWG
FKHKEWNVCO�C�OWNVKRNKECÁºQ�FCU�DCEVÃTKCU� KPFGUGL¶XGKU��2QTÃO��C�FKOKPWKÁºQ�FQ
R*� Ã� OCKU� HTGS×GPVG� EQOQ� OÃVQFQ� FG� TGFWÁºQ� FQ� KORCEVQ� DCEVGTKCPQ� FC
ECOC�� WOC� XG\� SWG� VCODÃO� TGFW\� C� XQNCVK\CÁºQ� FC� COÏPKC� G
EQPUGSWGPVGOGPVG�GXKVC�FCPQU�CQ�CRCTGNJQ�TGURKTCVÎTKQ�
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#� ETKCÁºQ� FG� CVÃ� SWCVTQ� NQVGU� PC� OGUOC� ECOC� PºQ� CNVGTC� Q� R*� FG� HQTOC
UKIPKHKECVKXC��#XKNC�GV�CN��
����D��QDUGTXCTCO�Q�R*�XCTKCPFQ�CRGPCU�FG������C
����� GPVTG� SWCVTQ� NQVGU�� UGPFQ� SWG� QU� FKHGTGPVGU� OCVGTKCKU� GORTGICFQU� PC
ECOC��EQOQ�OCTCXCNJC�QW�ECRKO��CRGPCU�ECWUCTCO�XCTKCÁºQ�FG������C������
GUVCPFQ� CKPFC� PC� HCKZC� FG� ETGUEKOGPVQ� FC� OCKQTKC� FCU� DCEVÃTKCU� FG� QTKIGO
KPVGUVKPCN��#�CNVGTCÁºQ�FQ�R*�FC�ECOC�FGXG�UGT�GURGTCFC��RQTVCPVQ��UQOGPVG
EQO�CNIWOC�CÁºQ�GURGEÈHKEC�RCTC�VCN�
#� TGFWÁºQ� FQ� R*� FC� ECOC� RQFG� FKOKPWKT� C� EQPEGPVTCÁºQ� FG� DCEVÃTKCU� G
OGNJQTCT�CU�EQPFKÁÐGU�FQ�CT�PQ�CXK¶TKQ�
+XCPQX���������#�COÏPKC�UQOGPVG�UG
XQNCVKNK\C�GO�R*�����QW�UWRGTKQT�
4GGEG�GV�CN����������G�C�OCPWVGPÁºQ�FG�NGXG
CEKFG\�PC�ECOC�Ã�DGPÃHKEC�´�ETKCÁºQ��#�COÏPKC�Ã�RTQFW\KFC�RQT�DCEVÃTKCU�SWG
WVKNK\CO� Q� ¶EKFQ� ÕTKEQ� RTGUGPVG� PC� GZETGVC� FQU� HTCPIQU�� UGPFQ� WO� RQNWGPVG
CODKGPVCN�SWG�CHGVC�RTKPEKRCNOGPVG�Q�CRCTGNJQ�TGURKTCVÎTKQ�FCU�CXGU�FGXKFQ�´
GZRQUKÁºQ� EQPVKPWCFC�� SWG� ECWUC� EKNKQGUVCUG� G� HCXQTGEG� C� KPUVCNCÁºQ� FG
KPHGEÁÐGU�NQECKU��#�RTGUGPÁC�FG�PÈXGKU�GNGXCFQU�FG�COÏPKC�RQT�RGTÈQFQU�NQPIQU
GUV¶� VCODÃO�TGNCEKQPCFC�C�FCPQU�PQ�CRCTGNJQ� TGURKTCVÎTKQ��QU�SWCKU� NGXCO�C
OCKQT� UGPUKDKNKFCFG� ´� FQGPÁCU� KPHGEEKQUCU� FGUVG� UKUVGOC� 
6GT\KEJ�� ������� #
COÏPKC�Ã�CKPFC�WO�RQNWGPVG�SWG�CHGVC�Q�JQOGO��UGPFQ�SWG�C�TGFWÁºQ�FG�UGWU
PÈXGKU�VCODÃO�OGNJQTC�CU�EQPFKÁÐGU�FG�VTCDCNJQ�PC�ITCPLC�
'UVWFQU�KPKEKCKU�SWG�WUCTCO�HQTOCNFGÈFQ�RCTC�TGFW\KT�Q�PÕOGTQ�FG�DCEVÃTKCU�PC
ECOC�� VCODÃO� ECWUCTCO� C� TGFWÁºQ� FQ� R*�� NGXCPFQ� ´� JKRÎVGUG� FG� SWG� C
CEKFKHKECÁºQ�FKTGVC�FC�ECOC�VTCTKC�DGPGHÈEKQU�RCTC�C�RTQFWÁºQ��8¶TKQU�GUVWFQU
VÄO� OQUVTCFQ� SWG� Q� WUQ� FG� ¶EKFQU� TGFW\� GHGVKXCOGPVG� C� EQPEGPVTCÁºQ� FG
DCEVÃTKCU�XK¶XGKU�PC�ECOC��#�CFKÁºQ�FG����FG�¶EKFQ�EÈVTKEQ�TGFW\�Q�R*�C�����
UGPFQ� GHKEKGPVG� PC� TGFWÁºQ� FC� EQPEGPVTCÁºQ� FG� DCEVÃTKCU� 
+XCPQX�� ������� #
CEKFKHKECÁºQ�FC�ECOC�VCODÃO�TGFW\�C�XQNCVKNK\CÁºQ�FC�COÏPKC�G�RQFG�UGT�WO
HCVQT�RQUKVKXQ�RCTC�C�RTQFWVKXKFCFG�FQ�NQVG�GPSWCPVQ�TGFW\�C�KTTKVCÁºQ�FQ�VTCVQ
TGURKTCVÎTKQ��'PVTGVCPVQ��CU�RT¶VKECU�FG�CEKFKHKECÁºQ�FC�ECOC�KPVTQFW\GO�EWUVQ
GZVTC�´�RTQFWÁºQ��PC�HQTOC�FQ�ICUVQ�EQO�Q�CEKFKHKECPVG�G�EQO�C�OºQ�FG�QDTC�
1�WUQ�FG�DKUWNHCVQ�FG�UÎFKQ�PC�EQPEGPVTCÁºQ�CRTQZKOCFC�FG�����-I�C� ECFC
�����Ow�� CPVGU� FQ� CNQLCOGPVQ� FQU� RKPVQU�� TGFW\� CU� EQPVCIGPU� FG� DCEVÃTKCU
VQVCKU� FC� ECOC� PC� RTKOGKTC� UGOCPC�� GPSWCPVQ� C� EQPEGPVTCÁºQ� FG� '�� EQNK� Ã
TGFW\KFC�RQT�CVÃ�FWCU�UGOCPCU�
2QRG���%JGTT[���������'UVGU� TGUWNVCFQU�UºQ
FG� ITCPFG� KORQTV¸PEKC�� RCTC� FGOQPUVTCT� SWG� C� CEKFKHKECÁºQ� KPKEKCN� FC� ECOC�
RQFG�PºQ�UGT�WOC�UQNWÁºQ�FGHKPKVKXC�GO�HWPÁºQ�FC�ECRCEKFCFG�VCORQPCPVG�FC
GZETGVC��SWG�PGWVTCNK\C�UGW�GHGKVQ�EQO�Q�RCUUCT�FQ�VGORQ���#�CEKFKHKECÁºQ�FC
ECOC�CVTCXÃU�FC�DQTTKHCÁºQ�FG� NKIPQUWNHCVQ�FG�UÎFKQ�� ¶EKFQ� HÎTOKEQ�QW� ¶EKFQ
RTQRKÏPKEQ��RCTGEG�TGFW\KT�KPENWUKXG�CU�EQPVCIGPU�KPVGUVKPCKU�FG��'PVGTQEQEQU�G
%NQUVTKFKWO��GPSWCPVQ�CWOGPVC�C�EQPEGPVTCÁºQ�FG�.CEVQDCEKNQU�
)CTTKFQ�GV�CN��
������
#�CFKÁºQ�FG�DKUWNHCVQ�FG�UÎFKQ�QW�UWNHCVQ�FG�CNWOÈPKQ�PC�ECOC�VCODÃO�RQFG
UGT�DGPÃHKEC��#�TGFWÁºQ�FC�EQPVCOKPCÁºQ�RQT�%CORKNQDCEVGT�RQFG�UGT�QDVKFC
EQO�Q�WUQ�FGUUGU�CFKVKXQU��GODQTC�C�TGFWÁºQ�FG�5CNOQPGNC�RCTGÁC�UGT�OCKU
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FKHÈEKN� FG� UG� EQPUGIWKT�� .KPG� 
������ QDUGTXCTCO� SWG� C� CEKFKHKECÁºQ� FC� ECOC
TGFW\�C�EQNQPK\CÁºQ�FQU�EGEQU�RQT�%CORKNQDCEVGT��DCKZCPFQ�C�EQPEGPVTCÁºQ�FC
DCEVÃTKC� � PC� OCIPKVWFG� FG� FG\� OKN� XG\GU� PC� UGZVC� UGOCPC� FG� XKFC�
+PHGNK\OGPVG��Q�VTCVCOGPVQ�PºQ�VGXG�GHGKVQ�UKIPKHKECVKXQ�UQDTG�C�EQPEGPVTCÁºQ
FG�5CNOQPGNCU�PQU�EGEQU�QW�PCU�ECTECÁCU�
#�GNGXCÁºQ�FQ�R*�RQFG�VGT�CNIWOC�CÁºQ�DGPÃHKEC�PC�TGFWÁºQ�FC�EQPEGPVTCÁºQ
FG�DCEVÃTKCU��OCU�Ã�OCKU�FKHÈEKN�FG�UGT�CVKPIKFC��#�CFKÁºQ�FG�IGUUQ�QW�ECN�PºQ
RCTGEG�CNVGTCT��EQPUKFGTCXGNOGPVG�Q�R*�FC�ECOC�
#XKNC�GV�CN�������C���GODQTC
RQUUC�VGT��CÁºQ�FG�TGFWÁºQ�FC�#VKXKFCFG�FG�¶IWC�
#Y��
����#VKXKFCFG�FG�¶IWC

#�#Y�Ã�WO�RCT¸OGVTQ�FG�CXCNKCÁºQ�FC�WOKFCFG��FGHKPKFQ�EQOQ�C�ECRCEKFCFG
FC� COQUVTC� GO� WOKFKHKECT� Q� CT� GO� UWC� XQNVC�� 'O� QWVTCU� RCNCXTCU�� FGHKPG� C
SWCPVKFCFG�FG�¶IWC�FKURQPÈXGN�RCTC�CU�DCEVÃTKCU��FG�HQTOC�OCKU�CFGSWCFC�SWG
Q� UKORNGU� KPXGTUQ� FC� OCVÃTKC� UGEC�� #� #Y� CEKOC� FG� ����� HCEKNKVC� C
OWNVKRNKECÁºQ�FG�DCEVÃTKCU��'PVTGVCPVQ��CNIWOCU�DCEVÃTKCU�EQOQ�CU�5CNOQPGNCU
RQUUWGO�ECRCEKFCFG�FG�CFCRVCÁºQ�RCTC�UQDTGXKXGTGO�GO�DCKZC�#Y��HC\GPFQ
FGUVG�WO�RCT¸OGVTQ�ÕVKN�RCTC�C�KPFKECÁºQ�FG�RQUUÈXGN�OWNVKRNKECÁºQ�GZCIGTCFC
FG� DCEVÃTKCU� SWCPFQ� CNVQ�� OCU� UGO� PGEGUUCTKCOGPVG� KPFKECT� CWUÄPEKC� FG
DCEVÃTKCU�SWCPFQ�DCKZQ��'ZRGTKOGPVCNOGPVG��UG�XGTKHKEQW�WO�CWOGPVQ�FG����
XG\GU� PC� EQPEGPVTCÁºQ� FG� 5CNOQPGNCU� PQ� RGTÈQFQ� FG� ��� JQTCU�� SWCPFQ
UWDOGVKFC� C� ETGUEKOGPVQ� GO� ECOC� EQO�#Y�FG� ������ QW� �������#�OGUOC
COQUVTC�FG�5CNOQPGNC� HQK�ECRC\�FG�UG�CFCRVCT�SWCPFQ�C�#Y�HQK� TGFW\KFC�FG
������ RCTC� ������� KPFKECPFQ� C� PGEGUUKFCFG� FG� UG�OCPVGT� C� ECOC� EQO�#Y
OGPQT�SWG������RCTC�UG�GXKVCT�C�OWNVKRNKECÁºQ�FG�5CNOQPGNCU�
4G\GPFG�GV�CN��
������
'ODQTC�C�CNVC�CVKXKFCFG�FG�¶IWC� � HCXQTGÁC�´�OWNVKRNKECÁºQ�FG�5CNOQPGNCU�� C
RTGUGPÁC� FC� DCEVÃTKC� PºQ� GUV¶� EQPFKEKQPCFC� ´� ¶TGCU� FC� ECOC� EQO� CNVC
WOKFCFG� CRGPCU� 
*C[GU� GV� CN��� ������� #� ECRCEKFCFG� FCU� 5CNOQPGNCU
RGTOCPGEGTGO� XK¶XGKU�� OGUOQ� GO� DCKZC� EQPEGPVTCÁºQ� FGXG� UGT� NGXCFC� GO
EQPVC�EQOQ�HQPVG�FG�WOC�EQPVCOKPCÁºQ�SWG�RQFG�UG�CORNKHKECT�PQU� HTCPIQU
FGXKFQ�´��KPIGUVºQ�FG�ECOC�UGIWKFC�FQ�GUVTGUUG�FQ�RTÃ�CDCVG�
����6GORGTCVWTC�G�HGTOGPVCÁÐGU

#� VGORGTCVWTC� Ã� WO� CIGPVG� HÈUKEQ� FG� ITCPFG� GHKEKÄPEKC� PC� KPCVKXCÁºQ� FG
DCEVÃTKCU��#�HQTOC��HCEVÈXGN�FG�UG�QDVGT�CNVCU�VGORGTCVWTCU�PC�ECOC�FQ�CXK¶TKQ
Ã�CVTCXÃU�FC� HGTOGPVCÁºQ�� UGPFQ�RQTVCPVQ�� CRGPCU�RQUUÈXGN� PC� CWUÄPEKC� FQU
HTCPIQU��#�OWNVKRNKECÁºQ�KPKEKCN�FG�DCEVÃTKCU�OGUÎHKNCU�CWOGPVC�C�VGORGTCVWTC
FQ� EQORQUVQ�� Q� SWG� RQT� UWC� XG\� HCEKNKVC� Q� FGUGPXQNXKOGPVQ� FCU� GURÃEKGU
VGTOÎHKNCU��#�VGORGTCVWTC�GNGXCFC�FGVGTOKPC�GPVºQ�C�KPCVKXCÁºQ�FQU�OGUÎHKNQU�
FGPVTG� QU� SWCKU� UG� GPEQPVTCO� CU� DCEVÃTKCU� RCVQIÄPKECU� RCTC� CU� GURÃEKGU
JQOGQVÃTOKECU��EQOQ�UºQ�Q�JQOGO�G�CU�CXGU��6GTOÎHKNQU��RQT�UWC�XG\��PºQ
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KTºQ�UG�OWNVKRNKECT�PQ�CODKGPVG�PCVWTCN�QW�PQ�CXK¶TKQ�SWCPFQ�C�ECOC�HQT�WUCFC
EQOQ�HGTVKNK\CPVG�QW�TGWVKNK\CFC�RCTC�C�ETKCÁºQ�FG�PQXQ�NQVG�FG�HTCPIQU�
'ODQTC�C�VGORGTCVWTC�UGLC�GHKEKGPVG�PC�KPCVKXCÁºQ�FCU�RTKPEKRCKU�DCEVÃTKCU�FG
KPVGTGUUG�� C� FKHKEWNFCFG�� PQ� GPVCPVQ�� GUV¶� GO� HC\GT� C� ECOC� CVKPIKT� C
VGORGTCVWTC� FG� RGNQ� OGPQU� ��u%� FG� HQTOC� WPKHQTOG�� 1� &GRCTVCOGPVQ� FG
#ITKEWNVWTC�FQU�'UVCFQU�7PKFQU�TGEQOGPFC�VGORGTCVWTCU�FG�EQ\KOGPVQ�FG�PQ
OÈPKOQ� ��u%� RCTC� C� KPCVKXCÁºQ� FG� 5CNOQPGNCU� G� '�� EQNK�� GPSWCPVQ� CU
HGTOGPVCÁÐGU� FG� ECOC� CVKPIGO�� PC� OCKQTKC� FCU� XG\GU�� C� ��u%� CRGPCU

*CCRCRWTQ� GV� CN��� ������� #NÃO� FKUUQ�� RKNJCU� FG� ECOC� SWG� CVKPIGO� ��u%
KPVGTPCOGPVG� RQFGO� CRTGUGPVCT� VGORGTCVWTCU� FG� CRGPCU� ��u%� PC� UWRGTHÈEKG

,GHHTG[�GV�CN����������1WVTQ�RTQDNGOC�HTGS×GPVG�Ã�Q�PºQ�CVKPIKOGPVQ�FG�CNVCU
VGORGTCVWTCU� FGXKFQ� ´� TGFW\KFC� CVKXKFCFG� OKETQDKCPC�� %QOQ� XKUVQ
CPVGTKQTOGPVG�� QU� PÈXGKU� FG� PWVTKGPVGU� G� Q� R*� UºQ� IGTCNOGPVG� CFGSWCFQU� ´
OWNVKRNKECÁºQ� FG� DCEVÃTKCU�� OCU� QU� PÈXGKU� FG� WOKFCFG� RQFGO� GUVCT
GXGPVWCNOGPVG�DCKZQU�
#NÃO�FC�UWC�XQNCVK\CÁºQ�PC�HQTOC�FG�COÏPKC��C�EQORQUVCIGO�RTQRQTEKQPC�C
VTCPUHQTOCÁºQ�FG�PKVTQIÄPKQ�KPQTI¸PKEQ�GO�RTQVGÈPC�DCEVGTKCPC��0GUVC�HQTOC�Q
PKVTQIÄPKQ�Ã�OCKU�NGPVCOGPVG�NKDGTCFQ�PQ�UQNQ��QW�OKPGTCNK\CFQ��TGFW\KPFQ�UGW
RQVGPEKCN� EQOQ� RQNWGPVG�� 1WVTQ� DGPGHÈEKQ� FC� EQORQUVCIGO� Ã� RTQRQTEKQPCT
TGFWÁºQ�FG�CTVTÎRQFQU��/QUECU�G�ECUEWFKPJQU��QU�SWCKU�CVWCO�EQOQ�XGVQTGU
FG� DCEVÃTKCU� EQPVCOKPCPVGU� FC� ECOC�� UºQ� GO� IGTCN� KPCVKXCFQU� EQO� CU
HGTOGPVCÁÐGU�
5VCHHQTF���%QNNKUQP��������
����&GUKPHGVCPVGU

&GUKPHGVCPVGU� UºQ� KORQTVCPVGU� CNKCFQU� PC� TGFWÁºQ� FC� ECTIC� DCEVGTKCPC� FG
SWCNSWGT� UWRGTHÈEKG�� 5WC� CÁºQ�� GPVTGVCPVQ�� RQFG� UGT� HCEKNOGPVG� KPKDKFC� RGNC
OCVÃTKC�QTI¸PKEC�QW�RGNC�DCTTGKTC�HÈUKEC�FQU�DKQHKNOGU�RTQFW\KFQU�RGNCU�RTÎRTKCU
DCEVÃTKCU� 
%CTT� GV� CN��� �������#� CÁºQ� FQU� FGUKPHGVCPVGU� FKTGVCOGPVG� UQDTG� C
ECOC�VGO��RQTVCPVQ��RQWEC�RQUUKDKNKFCFG�FG�UWEGUUQ��/GUOQ�PQ�ECUQ�FQ�KQFQ�
SWG�VGO�CNIWOC�CÁºQ�PC�RTGUGPÁC�FG�OCVÃTKC�QTI¸PKEC��C�NCXCIGO�RTÃXKC�RCTC
C� TGOQÁºQ� FC� OCVÃTKC� QTI¸PKEC� Ã� UGORTG� TGEQOGPFCFC�� � #� WVKNK\CÁºQ� FG
FGUKPHGVCPVGU�� GPVTGVCPVQ�� RQFG� UGT� FG� ITCPFG� KORQTV¸PEKC� PC� RTGRCTCÁºQ� FQ
CXK¶TKQ�CNKCFQU�CQ�XC\KQ�GPVTG�NQVGU��UQDTGVWFQ�PC�GNKOKPCÁºQ�FG�DCEVÃTKCU�SWG
VGPFGO�C�RGTOCPGEGT�PQ�CODKGPVG�RQT�NQPIQU�RGTÈQFQU�
7OC� XG\� RTQEGFKFC� C� TGOQÁºQ� FC� ECOC� G� C� NCXCIGO� FQ� CXK¶TKQ�� X¶TKQU
FGUKPHGVCPVGU�RQFGO�UGT�WUCFQU�PC�KPCVKXCÁºQ�FG�DCEVÃTKCU�G�UGTGO�ÕVGKU�RCTC
GXKVCT� C� TGEQPVCOKPCÁºQ� FC� ECOC� PQXC�� 'PVTG� GUVGU� HKIWTCO� QU� CNFGÈFQU

HQTOCNFGÈFQ� G� INWVCTCNFGÈFQ��� RGTÎZKFQU�� EQORQUVQU� FG� COÏPKC� SWCVGTP¶TKC�
DKHGPÎKU� G� KQFQ� 
4WCPQ� GV� CN��� ������� %QORQUVQU� FG� HQTOQN� RCTGEGO� UGT
GHKEKGPVGU� PC� GNKOKPCÁºQ� FG� 5CNOQPGNCU� FKTGVCOGPVG� PC� ECOC� 
6WEMGT� GV� CN��
������ 9KNNKCOU�� ������� RQTÃO� UºQ� RTQFWVQU� GO� FGUWUQ�� FGXKFQ� ´
RTGQEWRCÁÐGU� EQO�C�UCÕFG�FQU� VTCDCNJCFQTGU��DGO�EQOQ�FQU� EQPUWOKFQTGU
SWG�GXGPVWCNOGPVG�GPVTGO�GO�EQPVCVQ�EQO�TGUÈFWQU�QTKWPFQU�FC�RTQFWÁºQ�
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���%QPENWUÐGU
#� RTGUGPÁC� FG� DCEVÃTKCU� PC� ECOC� FGXG� UGT� EQPUKFGTCFC� UQD� C� ÎVKEC� FG� WO
RTQDNGOC�RCTC�C�ETKCÁºQ�FG�HTCPIQU���1�PKEJQ�FC�ECOC�RGTOKVG�C�OWNVKRNKECÁºQ
FG� KPÕOGTCU� GURÃEKGU� FG� DCEVÃTKCU�� FGPVTG� CU� SWCKU� HKIWTCO� KORQTVCPVGU
RCVÎIGPQU� CXK¶TKQU� G� \QQPÎVKEQU�� UQDTGVWFQ� 5CNOQPGNCU� G� %CORKNQDCEVGT�� #
UWDUVKVWKÁºQ� FC� ECOC� CRÎU� C� ETKCÁºQ� FG� ECFC� NQVG� IGTC� EWUVQU� CFKEKQPCKU� ´
RTQFWÁºQ��CNÃO�FG�ITCPFG�XQNWOGU�FG�TGUÈFWQU�SWG�PGO�UGORTG�UºQ�WVKNK\CFQU
EQOQ�HGTVKNK\CPVGU�PC�HQTOC�CFGSWCFC��7OC�CNVGTPCVKXC�SWG�EQPVGORNC�CODCU
CU�PGEGUUKFCFGU�FG� UG�OCPVGT� C� UCÕFG�FQ�RNCPVGN� G� FQ� EQPUWOKFQT�� G� CKPFC
TGFW\KT�Q�KORCEVQ�CODKGPVCN��Ã�C�TGWVKNK\CÁºQ�FC�ECOC�RQT�X¶TKQU�NQVGU�
#�TGFWÁºQ�FC�EQPEGPVTCÁºQ�FG�DCEVÃTKCU�UG�HC\�PGEGUU¶TKC�SWCPFQ�UG�RTGVGPFG
WUCT� C�OGUOC� ECOC� RCTC� ETKCT� PQXQU� NQVGU� FG� HTCPIQU�� #U� HGTOGPVCÁÐGU�� C
CEKFKHKECÁºQ�� G� C� TGFWÁºQ� FC� CVKXKFCFG� FG� ¶IWC� RCTGEGO� UWTVKT� GHGKVQ�
GURGEKCNOGPVG�PC�TGFWÁºQ�FG�RCVÎIGPQU�\QQPÎVKEQU��5QD�Q�RQPVQ�FG�XKUVC�FC
RTQFWÁºQ�� C� TGFWÁºQ� FG� RCVÎIGPQU� CXK¶TKQU� VCODÃO� RQFG� UGT� QDVKFC� RGNQ
OGUOQ� OÃVQFQ�� IGTCPFQ� RQTVCPVQ� DGPGHÈEKQ� FWRNQ�� 1U� X¶TKQU� OÃVQFQU
FKURQPÈXGKU� RCTC� C� KPCVKXCÁºQ� FG� DCEVÃTKCU� RQFGO� UGT� FG� OCKQT� QW� � OGPQT
UWEGUUQ� GO� FKHGTGPVGU� UKVWCÁÐGU�� RQTVCPVQ� TGEQOGPFC�UG� C� CRNKECÁºQ� FG
VÃEPKECU�XCTKCFCU�CEQORCPJCFCU�FG�UKUVGOCU�FG�CXCNKCÁºQ�FG�UWC�GHKEKÄPEKC��1
SWG�PºQ�FGXG�UGT� HGKVQ�Ã� TGWVKNK\CT�C�ECOC�UGO�C�CFQÁºQ�FG�RGNQ�OGPQU�WO
OÃVQFQ�FG�TGFWÁºQ�FC�ECTIC�DCEVGTKCPC�
���4GHGTÄPEKCU�DKDNKQIT¶HKECU
#/+6�41/#%*�� '��� 5-.#0��&��� 70+.�� <��/KETQHNQTC� GEQNQI[� QH� VJG� EJKEMGP
KPVGUVKPG� WUKPI� ��5� TKDQUQOCN� &0#� RTKOGTU�� 2QWNVT[� 5EKGPEG�� X����� R������
�����������
#8+.#��8�5��FG��(+)7'+4'&1��'�#�FG���%156#��%�#�(���/74#6#��.�5��7UQ�FG
IGUUQ� CITÈEQNC� PQ� VTCVCOGPVQ� FC� ECOC� FG� CXK¶TKQ� WVKNK\CFC� RQT� X¶TKQU� NQVGU
UGIWKFQU�� +P�� %10('4�0%+#� #2+0%1� &'� %+�0%+#� '� 6'%01.1)+#5
#8 %1.#5��������5CPVQU��#PCKU����%CORKPCU��(#%6#�������C�����R����
#8+.#��8�5��FG��,#'0+5*��(�4�(���2+'0+<��.�%���.'&74��/�%���#.$+01��.�(�6��
1.+8'+4#�� 2�#�8�� &'�� 2TQFWÁºQ� G� OCPGLQ� FG� HTCPIQU� FG� EQTVG �� %QPEÎTFKC�
'/$4#2#�%025#����������R��
'/$4#2#�%025#��&QEWOGPVQU������
#8+.#��8�5��FG��1.+8'+4#��7��FG��(+)7'+4'&1��'�#�FG���)1/'5��/�(�/��7UQ
FG�OCVGTKCKU� CNVGTPCVKXQU� EQOQ� ECOC� FG� CXK¶TKQ�� +P�� %10('4�0%+#�#2+0%1
&'�%+�0%+#�'�6'%01.1)+#5�#8 %1.#5��������5CPVQU��#PCKU����%CORKPCU�
(#%6#�������D��R����
$#$#�� '��� +-'/161�� 6��� (7-#6#�� 6��� 5#5#+�� -��� #4#-#9#�� #��
/%&17)#.&��.�4��%NQUVTKFKCN�RQRWNCVKQP�CPF�VJG�KPVGUVKPCN�NGUKQPU�KP�EJKEMGPU



18

KPHGEVGF� YKVJ� %NQUVTKFKWO� RGTHTKPIGPU� CPF� 'KOGTKC� PGECVTKZ�� 8GVGTKPCT[
/KETQDKQNQI[��X�����R���������������
$#4610��6�.��4GNGXCPEG�QH�YCVGT�SWCNKV[� VQ�DTQKNGT�CPF�VWTMG[�RGTHQTOCPEG�
2QWNVT[�5EKGPEG��X�����R���������������
$#6'5��%���*+'66��-�.���56'40��0�,��4GNCVKQPUJKR�QH�%COR[NQDCEVGT� KUQNCVGF
HTQO�RQWNVT[�CPF�HTQO�FCTMNKPI�DGGVNGU�KP�0GY�<GNCPF��#XKCP�&KUGCUGU��X����
R���������������
$76<.'4�� ,�2�� %COR[NQDCEVGT�� HTQO� QDUEWTKV[� VQ� EGNGDTKV[�� %NKPKECN
/KETQDKQNQI[��CPF�+PHGEVKQP��X�����R���������������
%#44��.�'���/#..+0510��'�6���6#6'��%�4���/+..'4��4�)���4755'-�%1*'0�
'���56'9#46��.�'���12#4#��1�1���,15'2*��5�9���2TGXCNGPEG�QH�5CNOQPGNNC
KP�DTQKNGT�HNQEMU��GHHGEV�KH�NKVVGT�YCVGT�CEVKXKV[��JQWUG�EQPUVTWEVKQP�CPF�YCVGTKPI
FGXKEGU��#XKCP�&KUGCUGU��X�����R�������������
%#44��.�'���4+)#-15��%���%#42'06'4��)���$'40';��)���,15'2*��5�9���#P
CUUUGUOGPV�QH� NKXGJCWN�RQWNVT[�VTCPURQTV�EQPVCKPGT�EQPVCOKPCVKQP��&CKT[�(QQF
'PXKTQPOGPV�5CPKVCVKQP��X�����R���������������
%#661.+��#��2NCUOKF�OGFKCVGF�CPVKOKETQDKCN�TGUKUVCPEG�KP�5CNOQPGNNC�GPVGTKEC�
%WTGPV�+UUWGU�QP�/QNGEWNCT�$KQNQI[��X����R���������������
%4#8'0�� 5�'��� 56'40�� 0�,��� $#+.';�� ,�5��� %1:�� 0�#�� +PEKFGPEG� QH
%NQUVTKFKWO� RGTHTKPIGPU� KP� DTQKNGT� EJKEMGPU� CPF� VJGKT� GPXKTQPOGPV� FWTKPI
RTQFWEVKQP�CPF�RTQEGUUKPI��#XKCP�&KUGCUGU��X�����R���������������
%4#8'0��5�'���56'40��0�,���%1:��0�#���$#+.';��,�5���$'44#0)��/��%GECN
ECTTKCIG� QH�%NQUVTKFKWO�RGTHTKPIGPU� KP� DTQKNGT� EJKEMGPU� IKXGP�/WEQUCN� 5VCTVGT
%WNVWTG��#XKCP�&KUGCUGU��X�����R���������������
&#8+'5��4�*���94#;��%��2GTUKUVGPEG�QH�5CNOQPGNNC�GPVGTKVKFKU�KP�RQWNVT[�WPKVU
CPF�RQWNVT[�HQQF��$TKVKUJ�2QWNVT[�5EKGPEG��X�����R���������������
&*+..10�� #�5��� 41;�� 2��� .#7'4/#0�� .��� 5%*#$'4)�� &��� 9'$'4�� 5��
$#0&.+�� &��� 9+'4�� (�� *KIJ� OQTVCNKV[� KP� GII� NC[GTU� CU� C� TGUWNV� QH� PGETQVKE
GPVGTKVKU��#XKCP�&KUGCUGU��X�����R���������������
&*1/5��,�'���#..'0��2�*����415'0$'4)'4��,�-�%CUGU�QH�V[RG�%�DQVWNKUO�KP
DTQKNGT�EJKEMGPU��#XKCP�&KUGCUGU��X�����R���������������
&417#.�� 4��� 5*+8#24#5#&�� *�.��� %*+0�� 4�2�� %QEEKFKQUKU� CPF� PGETQVKE
GPVGTKVKU�KP�VWTMG[U��#XKCP�&KUGCUGU��X�����R���������������



19

'.9+0)'4�� -��� $'40&6510�� '���� '0)5641/�� '��� (1557/�� 1��
9#.&'056'&6��.��'HHGEV�QH�CPVKDKQVKE�ITQYVJ�RTQOQVGTU�CPF�CPVKEQEEKFKCNU�QP
ITQYVJ�QH�%NQUVTKFKWO�RGTHTKPIGPU� KP�VJG�ECGEC�CPF�QP�RGTHQTOCPEG�QH�DTQKNGT
EJKEMGPU��#EVC�8GVGTKPCTKC�5ECPFKPCXKEC��X�����R���������������
'/$4#2#�� %GPVTQ� 0CEKQPCN� FG� 2GUSWKUC� FG� 5WÈPQU� G� #XGU�� 6CDGNC� FG
EQORQUKÁºQ�SWÈOKEC� G� XCNQTGU� GPGTIÃVKEQU� FG� CNKOGPVQU� RCTC� UWÈPQU� G� CXGU�
%QPEÎTFKC�� '/$4#2#�%025#����������R�� 
'/$4#2#�%025#��&QEWOGPVQU�
����
)#44+&1��/�0��� 5-,'48*'+0�� /��� 122')##4&�� *��� 5147/�� *�� #EKFKHKGF
NKVVGT� DGPGHKVU� VJG� KPVGUVKPCN� HNQTC� DCNCPEG� QH� DTQKNGT� EJKEMGPU�� #RRNKGF� CPF
'PXKTQPOGPVCN�/KETQDKQNQI[��X�����R�����������������
)4#8'��-���-#.&*75&#.��/�%���-475'��*���*#44��.�/���(.#6.#0&5/1�
-��9JCV�JCU�JCRRGPGF�KP�PQTYC[�CHVGT�VJG�DCP�QH�CXQRCTEKP!�%QPUWORVKQP�QH
CPVKOKETQDKCNU� D[� RQWNVT[�� 2TGXGPVKXG� 8GVGTKPCT[� /GFKEKPG�� X����� R�������
�����
*##2#2741��'�4���$#40#4&��0�&���5+/10��/��4GXKGY �CPKOCN� YCUVG
WUGF� CU� NKXGUVQEM� HGGF�� FCPIGTU� VQ� JWOCP� JGCNVJ�� 2TGXGPVKXG� 8GVGTKPCT[
/GFKEKPG��X�����R���������������
*#.&�� $��� 5-18)#4&�� *��� $#0)�� &�&��� 2'&'45'0�� -��� &;$&#*.�� ,��
,'52'45'0��,�$���/#&5'0��/��(NKGU� CPF�%COR[NQDCEVGT� KPHGEVKQP�QH� DTQKNGT
HNQEMU��'OGTIGPV�+PHGEVKQWU�&KUGCUGU��X�����R�����������������
*#;'5�� ,�4��� %#44�� .�'��� /#..+0510�� '�6��� &17).#55�� .�9��� ,15'2*�
5�9�� %JCTCEVGTK\CVKQP� QH� VJG� EQPVTKDWVKQP� QH� YCVGT� CEVKXKV[� CPF� OQKUVWTG
EQPVGPV�VQ�VJG�RQRWNCVKQP�FKUVTKDWVKQP�QH�5CNOQPGNNC�URR�KP�EQOOGTEKCN�RQWNVT[
JQWUGU��2QWNVT[�5EKGPEG��X�����R�����������������
*'+'4�� $�6��� .18.#0&�� #��� 51.'+/�� -�$��� -#.&*75&#.�� /��� ,#42�� ,�� #
HKGNF� UVWF[� QH� � PCVWTCNN[� QEEWTTKPI� CPVKDQFKGU� CICKPUV�%NQUVTKFKWO� RGTHTKPIGPU
CNRJC� VQZKP� KP� 0QTYGIKCP� DTQKNGT� HNQEMU�� #XKCP� &KUGCUGU�� X����� R���������
�����
*+0610��/���#.�%*#.#$;��<�#���#..'0��8���.+0610��#�*���6JG�RGTUKUVGPEG
QH� FTWI� TGUKUVCPV� 'UEJGTKEJKC� EQNK� KP� VJG� KPVGUVKPCN� HNQTC� QH� JGCNVJ[� DTQKNGT
EJKEMU��,QWTPCN�QH�*[IGPG��.QPFQP��X�����R���������������
*1(#%4'��%�.���9*+6'��&�)���/#74'4��,�,���/14#.'5��%���.1$5+0)'4��%��
*7&510�� %�� %JCTCEVGTK\CVKQP� QH� CPVKDKQVKE�TGUKUVCPV� DCEVGTKC� KP� TGPFGTGF
CPKOCN�RTQFWEVU��#XKCP�&KUGCUGU��X�����R���������������



20

*11-��&���,#.#.7&+0��$��� (+6<5+//105��)��%NQUVTKFKWO�RGTHTKPIGPU� HQQF�
DQTPG�QWVDTGCM��CP� GRKFGOKQNQIKECN� KPXGUVKICVKQP��#WUVTCNKCP�CPF�0GY�<GNCPF
,QWTPCN�QH�2WDNKE�*GCNVJ��X�����R���������������
*;70�� 5�*��� 5#-#)7%*+�� )�� +ORNKECVKQP� QH� EQRTQRJCI[� KP� RCVJQIGPGUKU� QH
EJKEMGP�DQVWNKUO���0KRQP�,WKICMW�<CUUJK��X�����R���������������
+8#018�� +�'�� 6TGCVOGPV� QH� DTQKNGT� NKVVGT� YKVJ� QTICPKE� CEKFU�� 4GUGCTEJ� KP
8GVGTKPCT[�5EKGPEG��X�����R���������������
,#'0+5*�� (�4�(��� %1.&'$'..#�� #��� /#%*#&1�� *�)�2��� #$4'7�� 2�)�FG��
#$4'7�� 8�/�0��� 5#06+#)1�� 8�� +ORQTV¸PEKC� FC� JKIKGPK\CÁºQ� PC� RTQFWÁºQ
CXÈEQNC�� %QPEÎTFKC�� 'ODTCRC� 5WÈPQU� G� #XGU�� ������ �R�� 
'ODTCRC� 5WÈPQU� G
#XGU��%QOWPKECFQ�6ÃEPKEQ������
,'((4';��,��+PCEVKXCVKQP�QH�DCEVGTKC�KP�UVCEMGF�RQWNVT[�NKVVGT� �&CXKU��7PKXGTUKV[
QH�%CNKHQTPKC���������R��
752'#�(KPCN�4GRQTV��
,'((4';�� ,�5��� -+4-�� ,�*��� #69+..�� '�4�;��� %7..14�� ,�5�� 4GUGCTEJ� PQVGU�
2TGXCNGPEG�QH� UGNGEVGF�OKETQDKCN� RCVJQIGPU� KP�RTQEGUUGF�RQWNVT[�YCUVG�WUGF
CU�FCKT[�ECVVNG�HGGF��2QWNVT[�5EKGPEG��X�����R���������������
,'((4';��,�5���5+0)'4��4�5���1	%10014��4���#69+..��'�4�;��2TGXCNGPEG�QH
RCVJQIGPKE�'UEJGTKEJKC�EQNK� KP�VJG�DTQKNGT�JQWUG�GPXKTQPOGPV��#XKCP�&KUGCUGU�
X�����R���������������
-#.&*75&#.��/��� 5%*0'+6<�� %�� *1(5*#)'0��/��� 5-,'48'�� '�� 4GFWEGF
KPEKFGPEG� � QH� � %NQUVTKFKWO� RGTHTKPIGPU�CUUQEKCVGF� NGUKQPU� CPF� KORTQXGF
RGTHQTOCPEG� KP� DTQKNGT� EJKEMGPU� VTGCVGF�YKVJ� PQTOCN� KPVGUVKPCN� DCEVGTKC� HTQO
CFWNV�HQYN��#XKCP�&KUGCUGU��X�����R���������������
-*#0��#�#���0#9#<��/�5���57//#)'��9�%���-*#0��5�#���.+0��,��+UQNCVKQP
CPF� OQNGEWNCT� EJCTCEVGTK\CVKQP� QH� HNWQTQSWKPQNQPG�TGUKUVCPV� 'UEJGTKEJKC� EQNK
HTQO�RQWNVT[�NKVVGT��2QWNVT[�5EKGPEG��X�����R�������������
-'..';��6�4���2#0%14$1��1�%���/'4-#��9�%���$#40*#46��*�/��#PVKDKQVKE
TGUKUVCPEG�QH�DCEVGTKCN�NKVVGT�KUQNCVGU��2QWNVT[�5EKGPEG��X�����R���������������
.#*'..'%�� %��� %1.+0�� 2��� $'00','#0�� )��� 2#37+0�� ,��� )7+..'4/�� #��
&'$1+5�� ,�%�� +PHNWGPEG� QH� TGUKFGPV� 5CNOQPGNNC� QP� EQPVCOKPCVKQP� QH� DTQKNGT
HNQEMU��2QWNVT[�5EKGPEG��X�����R�����������������
.#�4#))+10'�� 4�/���911&9#4&��/�,�� %QORGVKVKXG� GZENWUKQP� D[�$CEKNNWU
UWDVKNKU� URQTGU� QH� 5CNOQPGNNC� GPVGTKEC� UGTQV[RG� 'PVGTKVKFKU� CPF� %NQUVTKFKWO
RGTHTKPIGPU� KP� [QWPI� EJKEMGPU�� 8GVGTKPCT[� /KETQDKQNQI[�� X����� R���������
�����



21

.'%.'4%��$���(#+4$416*'4��,�/���$17.+#00'��/���/'55+'4��5��'XCNWCVKQP
QH� VJG� CFJGUKXG� ECRCEKV[� QH� 'UEJGTKEJKC� EQNK� CUUQEKCVGF�YKVJ� CXKCP� EGNNWNKVKU�
#XKCP�&KUGCUGU��X�����R�������������
.+0'�� ,�'�� %COR[NQDCEVGT� CPF� 5CNOQPGNNC� RQRWNCVKQPU� CUUQEKCVGF� YKVJ
EJKEMGPU�TCKUGF�QP�CEKFKHKGF�NKVVGT��2QWNVT[�5EKGPEG��X�����R�����������������
.+8'5';�� ,�'��� 5*#42'�� 4�6��� *1))�� 4�#�� 4GEGPV� CUUQEKCVKQP� QH� ECVVNG
DQVWNKUO�YKVJ�RQWNVT[�NKVVGT��8GVGTKPCT[�4GEQTF��X������R���������������
.7�� ,��� +&4+5�� 7��� *#4/10�� $��� *1(#%4'�� %��� /#74'4�� ,�,��� .''�� /�&�
&KXGTUKV[�CPF�UWEEGUUKQP�QH�VJG�KPVGUVKPCN�DCEVGTKCN�EQOOWPKV[�QH�VJG�OCVWTKPI
DTQKNGT�EJKEMGP��#RRNKGF�CPF�'PXKTQPOGPVCN�/KETQDKQNQI[ ���X�����R�����������
�����
/#%-'0<+'�� /�#��� $#+05�� $�5�� 6GPQU[PQXKVKU� KP� EJKEMGPU�� #WUVTCNKCP
8GVGTKPCT[�,QWTPCN���X�����R���������������
/%0#/''�� 2�6��� /%%7..#)*�� ,�,��� 6*142�� $�*��� )4#*#/�� &��
/%%7..17)*��5�,���/%%10#)*;��&���5/;6*��,�#��5VWF[�QH�NGI�YGCMPGUU
KP� VYQ� EQOOGTEKCN� DTQKNGT� HNQEMU�� 8GVGTKPCT[� 4GEQTF�� � X������ R���������
�����
0#0&+�� 5��� /#74'4�� ,�,��� *1(#%4'�� %��� 57//'45�� #�1�� )TCO�RQUKVKXG
DCEVGTKC� CTG� C� OCLQT� TGUGTXQKT� QH� %NCUU� �� CPVKDKQVKE� TGUKUVGPEG� KPVGITQPU� KP
RQWNVT[� NKVVGT�� 2TQEGGFKPIU� QH� VJG� 0CVKQPCN� #ECFGO[� QH� 5EKGPEG�� X�����
R�����������������
0'+..��5�&���/%.17)*.+0��/�(���/%+.41;��5�)��6[RG�%�DQVWNKUO� KP� ECVVNG
DGKPI�HGF�GPUKNGF�RQWNVT[�NKVVGT��8GVGTKPCT[�4GEQTF���X������R���������������
014610��4�#���/#%-.+0�� -�5���/E/7464';�� $�.�� 'XCNWCVKQP� QH� UETCVEJGU
CU� CP� GUUGPVKCN� GNGOGPV� KP� VJG� FGXGNQROGPV� QH� CXKCP� EGNNWNKVKU� KP� DTQKNGT
EJKEMGPU��#XKCP�&KUGCUGU��X�����R���������������
018+%-��4�2��6JG�FGXGNQROGPV�CPF�URTGCF�QH�CPVKDKQVKE�TGUKUVCPV�DCEVGTKC�CU�C
EQPUGSWGPEG� QH� HGGFKPI� CPVKDKQVKEU� VQ� NKXGUVQEM�� #PPCNU� QH� VJG� 0GY� ;QTM
#ECFGO[��QH�5EKGPEGU��X������R�������������
1)10195-+��-���$#40#4&��/�.���)+'5'%-'��9�*��$CEVGTKQNQIKECN� HKPFKPIU
TGICTFKPI� VJG� J[IKGPKE� UCHGV[� QH� RQWNVT[� NKVVGT� KPVGPFGF� CU� CP� KPITGFKGPV� QH
HGGFU� HQT� TWOKPCPVU�� 1PFGTUVGRQQTV� ,QWTPCN� QH� � 8GVGTKPCT[� 4GUGCTEJ� � X����
R���������������
2#64+%-�� /�'��� %*4+56+#05'0�� .�'��� 9#+01�� /��� '6*'.$'4)�� 5��
/#&5'0�� *��� 9')'0'4�� *�%�� 'HHGEVU� QH� ENKOCVG� QP� KPEKFGPEG� QH
%COR[NQDCEVGT� URR�� KP� JWOCPU� CPF� RTGXCNGPEG� KP� DTQKNGT� HNQEMU� KP� &GPOCTM�
#RRNKGF�'PXKTQPOGPVCN�/KETQDKQNQI[ ��X�����R�����������������



22

212'��/�,��� %*'44;�� 6�'�� #P� GXCNWCVKQP� QH� VJG� RTGUGPEG� QH� RCVJQIGPU� QP
DTQKNGTU� TCKUGF� QP� 2QWNVT[� .KVVGT� 6TGCVOGPVs�VTGCVGF� NKVVGT�� 2QWNVT[� 5EKGPEG�
X�����R�����������������
24'75%*��2�.���#&.'4��2�4���5+-14#��.�,���6914-15-+��6�,��0KVTQIGP�CPF
RJQURJQTWU�CXCKNCDKNKV[� KP�EQORQUVGF�CPF�WPEQORQUVGF�RQWNVT[� NKVVGT��,QWTPCN
QH�'PXKTQPOGPVCN�3WCNKV[��X�����R�����������������
4#/#5#/;�� +�� 6JG� TKUM� QH� CEEKFGPVCN� VTCPUOKUUKQP� QH� VTCPUOKUUKDNG
URQPIKHQTO� GPEGRJCNQRCVJ[�� KFGPVKHKECVKQP� QH� GOGTIKPI� KUUWGU��2WDNKE� *GCNVJ�
X������R����������������
4#/+4'<�� )�#��� 5#4.+0�� .�.��� %#.&9'..�� &�,��� ;'<#-�� %�4�,4��� *7/'�
/�'��� %144+'4�� &�'��� &'.1#%*�� ,�4��� *#4)+5�� $�/�� 'HHGEV� QH� HGGF
YKVJFTCYCN� QP� VJG� KPEKFGPEG�QH�5CNOQPGNNC� KP� VJG� ETQRU� CPF� EGEC� QH�OCTMGV
CIG�DTQKNGT�EJKEMGPU��2QWNVT[�5EKGPEG��X�����R���������������
4''%'�� (�0��� $#6'5�� $�,��� .166�� $�&�� #OQPKC� EQPVTQN� KP� DTQKNGT� JQWUGU�
2QWNVT[�5EKGPEG��X�����R���������������
4'*$')'4��6��%QPVTQNNKPI�NKVVGT�OKETQQTICPKUOU��'�&KIGUV��X����R�����������
4'<'0&'�� %�.�'�&'��� /#..+0510�� '�6��� )726'�� #��� ,15'2*�� 5�9�
5CNOQPGNNC� URR�� CTG� CHHGEVGF� D[� FKHHGTGPV� NGXGNU� QH� YCVGT� CEVKXKV[� KP� ENQUGF
OKETQEQUOU�� ,QWTPCN� QH� +PFWUVTKCN� /KETQDKQNQI[� CPF� $KQVGEJPQNQI[�� X����
R���������������
415'��0���$'#7&'#7��(���&417+0��2���617:��,�;���415'��8���%1.+0��2��4KUM
HCEVQTU�HQT�5CNOQPGNNC�GPVGTKEC�UWDUR��GPVGTKEC�EQPVCOKPCVKQP�KP�(TGPEJ�DTQKNGT�
EJKEMGP� HNQEMU� CV� VJG� GPF� QH� VJG� TGCTKPI� RGTKQF�� 2TGXGPVKXG� 8GVGTKPCT[
/GFKEKPG��X����R���������������
47#01�� /��� '.�#664#%*'�� ,��� 8+..')#5�� 2�� 'HHKECE[� EQORCTKUQPU� QH
FKUKPHGEVCPVU�WUGF�D[�VJG�EQOOGTEKCN�RQWNVT[� KPFWUVT[��#XKCP�&KUGCUGU��X����
R���������������
5#'05��;���$4+0#5��.���&1/+0)7'<��'���47+<��,���<#4#<#)#��/���8+.#��,��
6144'5�� %�� /GEJCPKUOU� QH� TGUKUVCPEG� KP� OWNVKRNG�CPVKDKQVKE�TGUKUVCPV
'UEJGTKEJKC� EQNK� UVTCKPU� QH� JWOCP�� CPKOCN�� CPF� HQQF� QTKIKPU�� #PVKOKETQDKCN
#IGPVU�CPF�%JGOQVJGTCR[��X�����R�����������������
5%*4#&'4�� ,�5��� 5+0)'4�� 4�5��� #69+..�� '�4�� #� RTQURGEVKXG� UVWF[� QH
OCPCIGOGPV�CPF� NKVVGT�XCTKCDNGU�CUUQEKCVGF�YKVJ�EGNNWNKVKU� KP�%CNKHQTPKC�DTQKNGT
HNQEMU��#XKCP�&KUGCUGU��X�����R���������������
5*#0'�� 5�/��� -1'66+0)�� &�)��� *#44+0)610�� -�5�� 6JG� QEEWTTGPEG� QH
%NQUVTKFKWO� RGTHTKPIGPU� KP� VJG� KPVGUVKPG� QH� EJKEMU�� #XKCP� &KUGCUGU�� X����
R�����������������



23

5+0)'4��4�5���,'((4';��,�5���%#42'06'4��6�'���%11-'��%�.���#69+..��'�4��
,1*0510��9�1���*+45*��&�%��2GTUKUVGPEG�QH�EGNNWNKVKU�CUUQEKCVGF�'UEJGTKEJKC
EQNK� &0#� HKPIGTRTKPVU� KP� UWEEGUUKXG� DTQKNGT� EJKEMGP� HNQEMU�� 8GVGTKPCT[
/KETQDKQNQI[���X�����R�������������
5-18�� /�0��� 52'0%'4�� #�)��� *#.&�� $��� 2'6'45'0�� .��� 0#7'4$;�� $��
%#456'05'0��$���/#&5'0��/��6JG�TQNG�QH�NKVVGT�DGGVNGU�CU�RQVGPVKCN�TGUGTXQKT
HQT�5CNOQPGNNC�GPVGTKEC�CPF�VJGTOQRJKNKE�%COR[NQDCEVGT�URR��DGVYGGP�DTQKNGT
HNQEMU��#XKCP�&KUGCUGU��X�����R������������
56#((14&�� -�%��� %1..+510�� %�*�� /CPWTG� RKV� VGORGTCVWTGU� CPF� TGNCVKXG
JWOKFKV[� QH� 2GPPU[NXCPKC� JKIJ�TKUG� RQWNVT[� JQWUGU� CPF� VJGKT� TGNCVKQPUJKR� VQ
CTVJTQRQF� RQRWNCVKQP� FGXGNQROGPV�� 2QWNVT[� 5EKGPEG�� X����� R�����������
�����
6'4<+%*��/��6JG�GHHGEV�QH�UQFKWO�DKUWNHCVG�QP�RQWNVT[�JQWUG�COOQPKC��NKVVGT
R*�� NKVVGT� RCVJQIGPU�� KPUGEVU�� CPF� DKTF� RGTHQTOCPEG�� %QPVTQNNKPI� NKVVGT
OKETQQTICPKUOU��2QWNVT[�5EKGPEG��X�����R���������������
67%-'4��,�(���*#44;��'�)���9#+0/#0��*�'��6JG�GHHGEV�QH� HWOKICVKQP�YKVJ
OGVJ[N� DTQOKFG� QT� HQTOCNFGJ[FG� QP� VJG� KPHGEVKXKV[� QH� RQWNVT[� JQWUG� NKVVGT
PCVWTCNN[� EQPVCOKPCVGF� YKVJ� 5CNOQPGNNC� XKTEJQY�� $TKVKUJ� 2QWNVT[� 5EKGPEG�
X������R���������������
9'0�� 3��� /%%.#0'�� $�#�� &GVGEVKQP� QH� GPVGTQVQZKIGPKE� %NQUVTKFKWO
RGTHTKPIGPU� V[RG� #� KUQNCVGU� KP� #OGTKECP� TGVCKN� HQQFU��#RRNKGF� 'PXKTQPOGPVCN
/KETQDKQNQI[��X�����R�����������������
9+..+#/5�� ,�'�� (QTOCNKP� FGUVTWEVKQP� QH� UCNOQPGNNCG� KP� RQWNVT[� NKVVGT��2QWNVT[
5EKGPEG��X�����R�����������������
<*7��:�;���97��%�%���*'56'4��2�;��5[UVGOKE�FKUVTKDWVKQP�QH�5VCRJ[NQEQEEWU
CWTGWU� HQNNQYKPI� KPVTCFGTOCN� HQQVRCF� EJCNNGPIG� QH� DTQKNGTU�� 2QWNVT[� 5EKGPEG�
X�����R���������������



24

Em presa   Brasileira   de   Pesquisa   Agropecuária     
Em brapa  Suínos  e  Aves

Ministério  da  Agricultura, Pecuária  e  Abastecimento    
Caixa   Posta l 21,  89 .700-000,  C oncórdia, SC

Te lefone (49) 4428555, Fax (49) 4428559
http://w ww.cnpsa.em brapa.br

sac@ cnpsa.em brapa .br 

Ministério da Agricultura,

Pecuária e Abastecimento


