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2V�UHVXOWDGRV�GLVFXWLGRV�QR�JUXSR�³6ROXo}HV�7HFQROyJLFDV��3'	,�H�([WHQVmR�5XUDO´�PRVWUDUDP�D�XUJrQFLD�QR�HQFDPLQKDPHQWR�GH�GLYHUVDV�TXHVW}HV�TXH�

HQYROYHP�GLUHWDPHQWH�R� VLVWHPD�GH�SURGXomR�GH�KRUWLIUXWLJUDQMHLURV�HP�0DWR�*URVVR�GR�6XO��(PERUD PXLWRV� UHVXOWDGRV�GH�SHVTXLVD�HVWHMDP�GLVSRQtYHLV�� D�

YDOLGDomR�GDV WHFQRORJLDV�SDUD�DV�FRQGLo}HV�GH�VROR�H�FOLPD�QR�HVWDGR�DLQGD�VmR�JDUJDORV�HYLGHQWHV��

2XWUR�DVSHFWR�TXH�FKDPD�D�DWHQomR�p�D�HVWUXWXUD�GHILFLWiULD�QRV�PXQLFtSLRV�TXDQWR�DR�LQYHVWLPHQWR�HP�DJURPHWHRURORJLD�HVWDo}HV�DJURPHWHRUROyJLFDV��
TXH�GLILFXOWD�H�DWUDVD�D�HODERUDomR�GH�HVWXGRV�GLUHFLRQDGRV�j�DSWLGmR�GDV�FXOWXUDV�H�]RQHDPHQWR�DJUtFROD�SDUD�FXOWLYR�GH�HVSpFLHV�GH�KRUWLIUXWL�GH� LQWHUHVVH�
HFRQ{PLFR��1HVVH�VHQWLGR��D�HODERUDomR�GH HVWXGRV�GH�DSWLGmR�SRGH�VHU�XPD�IHUUDPHQWD�HVVHQFLDO��SRLV�HPEDVD�H�GLUHFLRQD�Do}HV�GH�SODQHMDPHQWR�HVWUDWpJLFR�
GH�PpGLR�H�ORQJR�SUD]RV�

2�DOWR�FXVWR�GH�LQYHVWLPHQWR�QD�DWLYLGDGH�WDPEpP�p�RXWUR�SRQWR�FUtWLFR��TXH�SUHFLVD�VHU�DYDOLDGR�GR�SRQWR�GH�YLVWD�GR�VLVWHPD�GH�SURGXomR��2 XVR�GH�
WHFQRORJLDV�SRGHP�PLQLPL]DU�RV� ULVFRV�H�UHGX]LU� RV�FXVWRV GH�SURGXomR��1HVVH�FRQWH[WR��D�YDOLGDomR�GH� WHFQRORJLDV��DVVRFLDGD�j�FDSDFLWDomR�GH� WpFQLFRV�H�
SURGXWRUHV� p�HVVHQFLDO�SDUD�PLQLPL]DU RV�JDUJDORV�H[LVWHQWHV��
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�3XEOLFLWiULR H�%DFKDUHO�HP�'LUHLWR� SyV�JUDGXDGR HP�3XEOLFLGDGH� JHUHQWH�GH�FRPHUFLDOL]DomR�GR &HQWUR�GH�&RPHUFLDOL]DomR�GD�$JULFXOWXUD�)DPLOLDU �&HFDI��&HDVD�06�
$JrQFLD�GH�'HVHQYROYLPHQWR�$JUiULR�H�([WHQVmR�5XUDO��$JUDHU�� &DPSR�*UDQGH��06�

�7pFQLFR�HP�DJURSHFXiULD��WpFQLFR�GH�GHVHQYROYLPHQWR�UXUDO�GD�$JrQFLD�GH�'HVHQYROYLPHQWR�$JUiULR�H�([WHQVmR�5XUDO �$JUDHU���&DPSR�*UDQGH��06�
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2�REMHWLYR�GR�JUXSR�GH�GLVFXVVmR�³0HUFDGR��,QIUDHVWUXWXUD�H�/RJtVWLFD�QD�&DGHLD�3URGXWLYD�GD�2OHULFXOWXUD´��FRP�HQIRTXH�QD�FDGHLD�GD�ROHULFXOWXUD�HP�
0DWR� *URVVR� GR� 6XO�� IRL� LGHQWLILFDU� MXQWR� DRV� GLYHUVRV� UHSUHVHQWDQWHV� RV� SULQFLSDLV� SUREOHPDV� TXH� DIHWDP� R� VHWRU�� UHODFLRQDQGR� DV� SRVVtYHLV� VROXo}HV� RX�
HQFDPLQKDPHQWRV�SDUD�UHVROYr�ORV��2V�SULQFLSDLV�JDUJDORV� LGHQWLILFDGRV�QHVWH�JUXSR�HVWmR�UHODFLRQDGRV�DR�HQYROYLPHQWR�GR�SURGXWRU�H�j SURGXomR�FRP�VHXV�
PHUFDGRV��DVVLP�FRPR�j LQIUDHVWUXWXUD�H� ORJtVWLFD�GH�WUDQVSRUWH��DR�DUPD]HQDPHQWR�H�j�FRPHUFLDOL]DomR��$OpP�GLVVR�IRUDP�GLVFXWLGDV�DOJXPDV�SURSRVWDV�GH�
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D� )DOWD�GH�SODQHMDPHQWR�GD�SURGXomR�FRP IRFR�QD�FRPHUFLDOL]DomR�

E� 5HJXODUL]DomR�GH�LPyYHLV�UXUDLV�RX�HPLVVmR�GH�'HFODUDomR�GH�$SWLGmR�DR�3URQDI �'$3���SDUD�JDUDQWLU�D�FRPHUFLDOL]DomR�HP�SURJUDPDV�JRYHUQDPHQWDLV�
H�DFHVVR�DR�FUpGLWR�

F� $GHTXDomR�GR�WUDQVSRUWH�SDUD�HQWUHJD�GD�SURGXomR�

G� 3URFHVVDPHQWR�SyV�FROKHLWD�DGHTXDGR�

H� *HVWmR�GD�DWLYLGDGH�
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���� 3ODQWLR�VHP�VDEHU�SDUD�TXHP�YHQGHU�
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WpFQLFDV

(VWDEHOHFHU�SODQR�GH�WUDEDOKR�FRP�UHJUDV�H�
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� &XUWR�SUD]R

���/RJtVWLFD�H�
WUDQVSRUWH

���� 1mR�SRVVXL�WUDQVSRUWH�SUySULR $FHVVR�j SROtWLFD�S~EOLFD��XWLOL]DU�D�UHGH�GH�
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GHVLJQDGR

*RYHUQR�GR�HVWDGR��
SUHIHLWXUDV��LQLFLDWLYD�SULYDGD
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� &XUWR�SUD]R

���3UHFLILFDomR�GR�
SURGXWR
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&DSDFLWDomR�GRV�JUXSRV�GH�SURGXWRUHV�±
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6HQDU��6HEUDH��
LQVWLWXLo}HV�TXH�RIHUHFHP�
DVVLVWrQFLD�WpFQLFD�

� &XUWR�SUD]R
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DVVLVWrQFLD�WpFQLFD�
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��� $JUDHU� �$JrQFLD�GH�'HVHQYROYLPHQWR�$JUiULR�H�([WHQVmR�5XUDO��6HQDU� �6HUYLoR�1DFLRQDO�GH�$SUHQGL]DJHP�5XUDO� ,QFUD� �,QVWLWXWR�1DFLRQDO�GH�&RORQL]DomR�H�5HIRUPD�$JUiULD� $WHU� �$VVLVWrQFLD�7pFQLFD�H�([WHQVmR�5XUDO��
6HEUDH� �6HUYLoR�%UDVLOHLUR�GH�$SRLR�jV�0LFUR�H�3HTXHQDV�(PSUHVDV��&HDVD� �&HQWUDLV�GH�$EDVWHFLPHQWR�GH�0DWR�*URVVR�GR�6XO�

4XDQWR�DRV�WHPDV�UHODFLRQDGRV�QR�QtYHO�GH�XUJrQFLD�SDUD�DWHQGLPHQWR�GH�PpGLR SUD]R �7DEHOD�����GHVWDFDUDP�VH�

D� 1HFHVVLGDGH�GH�XP�GLDJQyVWLFR�GDV�GHPDQGDV�ORFDLV��FRP�R�REMHWLYR�GH�LGHQWLILFDU�D�RULJHP�GRV�SURGXWRV�
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G� ,QHILFLrQFLD�QR�HVWDEHOHFLPHQWR�GH�SDUFHULDV�HQWUH�R�SURGXWRU H�RV�FDQDLV�GH�FRPHUFLDOL]DomR�

H� 3UREOHPDV�UHODFLRQDGRV�D TXHVW}HV�GH�LQIUDHVWUXWXUD��DFHVVR�j iJXD���DVVLVWrQFLD�WpFQLFD�H�RUJDQL]DomR�GRV�SURGXWRUHV��FRRSHUDWLYLVPR�DVVRFLDWLYLVPR��

I� /RFDO�HVSDoR�DGHTXDGR�SDUD�PDQXVHLR�GRV�SURGXWRV�H�SURFHVVDPHQWR�

J� $VSHFWRV�OHJDLV�QmR�FRQKHFLGRV�SHOR�SURGXWRU��WULEXWRV�H�LPSRVWRV��
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