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8KVQT�*WIQ�)TKPU
/ÃFKEQ�8GVGTKP¶TKQ

'ODTCRC�5WÈPQU�G�#XGU
#�GZRCPUºQ� FC� UWKPQEWNVWTC� RTQRQTEKQPQW�WO�CWOGPVQ� EQPUKFGT¶XGN� PC� EQPEGPVTCÁºQ� FG� CPKOCKU� GO� WOC

OGUOC�KPUVCNCÁºQ�G�VCODÃO�GO�WOC�OGUOC�¶TGC�IGQIT¶HKEC��'UVC�EQPFKÁºQ�HCXQTGEG�Q�CRCTGEKOGPVQ�G�C� T¶RKFC
FKUUGOKPCÁºQ�FG�FQGPÁCU�PQ�TGDCPJQ��EQORTQOGVGPFQ�Q�FGUGORGPJQ�GEQPÏOKEQ�G�\QQVÃEPKEQ�FC�ETKCÁºQ��'ZKUVGO
X¶TKCU�OCPGKTCU�FG�RTGXGPKT�Q�CRCTGEKOGPVQ�FG�FQGPÁCU�QW�FG�OKPKOK\CT�UGW�KORCEVQ�UQDTG�Q�TGDCPJQ��WOC�FGNCU�Ã
C�WVKNK\CÁºQ�FG�XCEKPCU�

1�1DLGVKXQ�FC�WVKNK\CÁºQ�FG�XCEKPCU�PC�RTQFWÁºQ�FG�UWÈPQU�Ã�OGNJQTCT�C�ECRCEKFCFG�FG�FGHGUC�FQ�QTICPKUOQ
EQPVTC� Q� CVCSWG� FG� CIGPVGU� RCVQIÄPKEQU�� PQEKXQU� C� UCÕFG� FQ� CPKOCN�� CVTCXÃU� FC� GUVKOWNCÁºQ� FQ� UKUVGOC
KOWPQNÎIKEQ��#�XCEKPCÁºQ�Ã�WO�OÃVQFQ�FG�RTQVGÁºQ�RTGXGPVKXQ�FQU�CPKOCKU��G�RCTC�SWG�VGPJC�C�GHKE¶EKC�GURGTCFC�
FGXG�UGT�GPECTCFC�EQOQ�WO�RTQEGUUQ�EQORNGVQ��QPFG�J¶�KPVGTCÁºQ�FQ�CPKOCN��FC�XCEKPC��FQ�CODKGPVG�G�FQ�JQOGO�

�� KORQTVCPVG� UCNKGPVCT�SWG�CU�XCEKPCU� UºQ� HGTTCOGPVCU� KORQTVCPVGU�RCTC�RTGXGPÁºQ�G�EQPVTQNG�FG�FQGPÁCU
PQU�TGDCPJQU�UWÈPQU��'PVTGVCPVQ��LCOCKU�FGXGO�UWDUVKVWKT�QWVTCU�OGFKFCU�KIWCNOGPVG�KORQTVCPVGU��EQOQ�GXKVCT�QW
EQTTKIKT�HCVQTGU�FG�TKUEQ�NKICFQU�´�FQGPÁC�C�UGT�EQPVTQNCFC�G�CU�DQCU�RT¶VKECU�FG�RTQFWÁºQ�

7O�RTQITCOC�FG�XCEKPCÁºQ�RCTC�WOC�ITCPLC�UGORTG�FGXG�UGT�KPUVKVWÈFQ�RQT�WO�/ÃFKEQ�8GVGTKP¶TKQ�DCUGCFQ
PQ� TKUEQ� SWG� QU� CPKOCKU� GUVºQ� GZRQUVQU�� PQ� EWUVQ� DGPGHÈEKQ� FGUVC� RT¶VKEC� G� PCU� TGEQOGPFCÁÐGU� FQU� RTQITCOCU
UCPKV¶TKQU�QHKEKCKU��1�RTQFWVQT�FGXGT¶�GUVCT�KPHQTOCFQ�FG�VQFCU�CU�KORNKECÁÐGU�KPGTGPVGU�CQ�WUQ�FG�XCEKPCU�
EWUVQ
EQO� XCEKPCU�� CIWNJCU�� UGTKPICU�� OºQ�FG�QDTC�� GVE�� G� EQORTQOGVKFQ� EQO� QU� EWKFCFQU� HWPFCOGPVCKU� C� UGTGO
QDUGTXCFQU� PC� CSWKUKÁºQ�� CTOC\GPCIGO� G� CRNKECÁºQ� FCU� OGUOC� PQU� CPKOCKU�� #� UGIWKT� FGUETGXGTGOQU� CNIWPU
EWKFCFQU�D¶UKEQU�SWG�FGXGO�UGT�QDUGTXCFQU�PQ�WUQ�FG�XCEKPCU�PC�RTQFWÁºQ�FG�UWÈPQU�
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#RÎU�FGHKPKFQ�Q�RTQITCOC�FG�XCEKPCÁºQ�RGNQ�OÃFKEQ�XGVGTKP¶TKQ��C�XCEKPC�GUEQNJKFC�FGXGT¶�UGT�CSWGNC�SWG
RTGGPEJC�C�OCKQTKC�FQU�UGIWKPVGU�TGSWKUKVQU�
¾ 2QUUWKT� TGIKUVTQ� PQ� ÎTIºQ� EQORGVGPVG� FQ� /KPKUVÃTKQ� FC� #ITKEWNVWTC� 2GEW¶TKC� G� #DCUVGEKOGPVQ� 
4GSWKUKVQ

QDTKICVÎTKQ�RCTC�VQFCU�CU�XCEKPCU��
¾ %WUVQ�EQORCVÈXGN�EQO�Q�RTGLWÈ\Q�ECWUCFQ�RGNC�GPHGTOKFCFG�
¾ #FGSWCFC�CRTGUGPVCÁºQ�G�H¶EKN�CRNKECÁºQ�
¾ 5GT�UGIWTC��PºQ�FGXG�RTQFW\KT�FQGPÁC��RTGXGPKT�C�TGRNKECÁºQ�FQ�CIGPVG�G�GXKVCT�RQTVCFQTGU�
¾ 0CU�RQTECU�TGRTQFWVQTCU�FGXG��KPFW\KT�CFGSWCFC�KOWPKFCFG��GXKVCT�Q�GUVCFQ�FG�RQTVCFQTC��RTQVGIGT�QU�HGVQU�FC

KPHGÁºQ�G�ICTCPVKT�DQC�G�FWTCFQWTC�KOWPKFCFG�RCUUKXC�RCTC�QU�NGKVÐGU�XKC�EQNQUVTQ�
¾ +PFW\KT�DQC�KOWPKFCFG�RQT�RGNQ�OGPQU�UGKU�OGUGU�
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8CEKPCU� UºQ� UWDUV¸PEKCU� GZVTGOCOGPVG� HT¶IGKU�� RTKPEKRCNOGPVG� EQO� TGNCÁºQ� C� VGORGTCVWTC� FG� EQPUGTXCÁºQ�
4GEQOGPFC�UG�SWG�UGLC�OCPVKFC�C�VGORGTCVWTC�GPVTG���G���%�FGUFG�C�UWC�HCDTKECÁºQ�CVÃ�C�WVKNK\CÁºQ��5GPFQ�CUUKO�
Q� VTCPURQTVG� FCU� XCEKPCU� FQ� FKUVTKDWKFQT� CVÃ� C� ITCPLC� FGXG� UGT� HGKVC� Q�OCKU� T¶RKFQ� RQUUÈXGN�� WVKNK\CPFQ�UG� ECKZCU
KUQVÃTOKECU�G��ECUQ�PGEGUU¶TKQ��CFKEKQPCPFQ�UG� IGNQ�PQ� KPVGTKQT� FCU�ECKZCU�FG� VTCPURQTVG��7OC�XG\�PC�ITCPLC�� CU
XCEKPCU�FGXGO�UGT�CEQPFKEKQPCFCU�GO�IGNCFGKTCU��#Q�CFSWKTKT�CU�XCEKPCU��EQPHKTC�C�FCVC�FG�HCDTKECÁºQ�G�XCNKFCFG�
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¾ 5G�TGEGDGT�CU�XCEKPCU�FKTGVCOGPVG�PC�ITCPLC��EQPHKTC�UG�HQTCO�CFGSWCFCOGPVG�VTCPURQTVCFCU��EQPHGTKPFQ�CKPFC

C�FCVC�FG�HCDTKECÁºQ�G�XCNKFCFG��TGIKUVTCPFQ�GUVCU�KPHQTOCÁÐGU�GO�HKEJ¶TKQ�RTÎRTKQ�
¾ #TOC\GPG�CU�XCEKPCU�GO�IGNCFGKTC�GURGEÈHKEC�RCTC�GUVG�HKO��GO�VGORGTCVWTC�GPVTG���%�G���%��OCPVGPJC�WO

VGTOÏOGVTQ�FG�O¶ZKOC�G�OÈPKOC�PC�IGNCFGKTC�
¾ 0ºQ�EQNQSWG�CU�XCEKPCU�PC�RQTVC�FC�IGNCFGKTC� PGO�PQ� HWPFQ�� GUVGU� NQECKU� CRTGUGPVCO�ITCPFGU� XCTKCÁÐGU� FG

VGORGTCVWTC�
¾ 0ºQ�CTOC\GPG�CU�XCEKPCU�PQ�EQPIGNCFQT��RQKU�C�XCEKPC�EQPIGNCFC�RQFG�UQHTGT�CNVGTCÁÐGU�
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¾ /CPVGPJC�PC�ITCPLC�OCKU�FG�WOC�RGUUQC�VTGKPCFC�PC�RT¶VKEC�FG�OCPKRWNCÁºQ�G�CRNKECÁºQ�FG�XCEKPCU�
¾ #PVGU�FG�TGVKTCT�CU�XCEKPCU�FC�IGNCFGKTC��EQPHKTC�QU�CPKOCKU�SWG�FGXGO�UGT�XCEKPCFQU�G�SWCN�XCEKPC�FGXGT¶�UGT

HGKVC��+FGPVKHKSWG�FG�HQTOC�ENCTC�QU�CPKOCKU�
¾ %QPHKTC�QU�GSWKRCOGPVQU�C�UGTGO�WUCFQU�
UGTKPICU�G�CIWNJCU��UG�GUVºQ�GO�EQPFKÁÐGU�KFGCKU�FG�WUQ�
¾ 0ºQ�WVKNK\G�UGTKPIC�FGUECTV¶XGN�EQO�C�ITCFWCÁºQ�CRCICFC��KUUQ�RQFGT¶�QECUKQPCT�GTTQ�PC�FQUCIGO�
¾ 4GVKTG�FC�IGNCFGKTC�UQOGPVG�Q�PÕOGTQ�FG�FQUGU�SWG�HQT�WVKNK\CT��2TQVGLC�CU�XCEKPCU�UGRCTCFCU�RCTC�WUQ�GO�ECKZC

VÃTOKEC�EQO�IGNQ�
¾ .GKC�CU�KPUVTWÁÐGU�FC�DWNC��EGTVKHKSWG�UG�FC�FQUG�G�XKC�FG�CRNKECÁºQ�
¾ &WTCPVG�C�XCEKPCÁºQ��WVKNK\G�WOC�CIWNJC�RCTC�TGVKTCT�C�XCEKPC�FQ�HTCUEQ�G�QWVTC�RCTC�CRNKECT�PQ�CPKOCN�
¾ 0ºQ� WVKNK\G� XCEKPCU� XGPEKFCU�� SWG� VGPJCO� UKFQ� EQPIGNCFCU� QW� SWG� VGPJCO� RGTOCPGEKFQ� HQTC� FQ� NKOKVG� FG

VGORGTCVWTC�KFGCN��6TQSWG�FG�CIWNJC�FG�CRNKECÁºQ�C�ECFC�NGKVGICFC�QW�C�ECFC����CPKOCKU�
¾ 7VKNK\G�CRGPCU�C�XKC�FG�CRNKECÁºQ�TGEQOGPFCFC�RGNQ�HCDTKECPVG��7UG�Q�VKRQ�
ECNKDTG���CFGSWCFQ�FG�CIWNJC�
¾ 1� NQECN� FG� CRNKECÁºQ� FGXG� GUVCT� NKORQ�� 0ºQ� WVKNK\G� FGUKPHGVCPVG� KQFCFQ� PQU� GSWKRCOGPVQU� G� PQ� NQECN� FG

CRNKECÁºQ�
¾ 2CTC� CRNKECÁÐGU� FG� XCEKPCU�� GURGEKCNOGPVG� GO� TGRTQFWVQTGU�� FGXG�UG� KOQDKNK\¶�NQU� EQO� ECEJKODQ�� QW� WVKNK\CT

RTQNQPICOGPVQ�HNGZÈXGN�
¾ 8CEKPCU�CRNKECFCU�PCU�RQTECU�IGTCNOGPVG�VGO�Q�QDLGVKXQ�FG�RTQVGIGT�Q�NGKVºQ��RQTVCPVQ��Ã�KORTGUEKPFÈXGN�SWG�Q

NGKVºQ�OCOG�C�OCKQT�SWCPVKFCFG�RQUUÈXGN�FG�EQNQUVTQ�NQIQ�CRÎU�Q�PCUEKOGPVQ�
¾ 0ºQ�XCEKPG�CPKOCKU�FGDKNKVCFQU��FQGPVGU�QW�GO�TGEWRGTCÁºQ�FG�CNIWOC�GPHGTOKFCFG��'XKVG�XCEKPCT�CPKOCKU�NQIQ

CRÎU�C�TGCNK\CÁºQ�FG�RT¶VKECU�GUVTGUUCPVGU�RCTC�QU�CPKOCKU�
FGUOCOG��VTQEC�FG� KPUVCNCÁÐGU��OKUVWTC�FG� NQVGU�
GVE���
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%QPHQTOG�L¶�FGUETKVQ��Q�QDLGVKXQ�FC�XCEKPCÁºQ�Ã�RTQVGIGT�C�UCÕFG�FQU�CPKOCKU��G�RCTC�SWG�C�RT¶VKEC�VGPJC�C

GHKE¶EKC� FGUGLCFC� FGXG� JCXGT� C� KPVGTCÁºQ� FG� X¶TKQU� HCVQTGU� 
XCEKPC�� CPKOCN�� CODKGPVG� G� JQOGO��� #U� RTKPEKRCKU
ECWUCU�FG�KPUWEGUUQ�GO�WO�RTQITCOC�FG�XCEKPCÁºQ�FGXGO�UG�CQU�UGIWKPVGU�HCVQTGU�
¾ 2TQITCOC�FG�XCEKPCÁºQ�G�XCEKPC�KPCFGSWCFC�
¾ 7VKNK\CÁºQ�FG�XCEKPC�OCN�EQPUGTXCFC�QW��EQO�RTC\Q�FG�XCNKFCFG�XGPEKFQ�
¾ &QUG�KPUWHKEKGPVG�RCTC�GUVKOWNCT�Q�UKUVGOC�KOWPQNÎIKEQ�FQU�CPKOCKU�
¾ 8CEKPCÁºQ� FG� CPKOCKU� FGUPWVTKFQU�� FQGPVGU�� EQPXCNGUEGPVGU�� RCTCUKVCFQU� QW� UWDOGVKFQU� C� EQPFKÁÐGU� FG

GUVTGUUG�EQPUVCPVG�
¾ #PKOCKU� KOWPQFGRTKOKFQU� QW� EQO� RTQDNGOCU� FG� FGHKEKÄPEKC� FQ� UKUVGOC� KOWPG� 
ECRCEKFCFG� NKOKVCFC� FG

FGUGPXQNXGT�TGURQUVC�KOWPG��
¾ +PVGTHGTÄPEKC�FC�KOWPKFCFG�RCUUKXC�QDVKFC�XKC�EQNQUVTQ�
¾ #RNKECÁºQ�FC�XCEKPC�RQT�XKC�KPCFGSWCFC�
PQ�VGEKFQ�IQTFWTQUQ��
¾ 7VKNK\CÁºQ�FG�XCEKPCU�UWLCU�QW�EQPVCOKPCFCU�
¾ 4GUÈFWQU�FG�FGUKPHGVCPVGU�PQ�GSWKRCOGPVQ�FG�CRNKECÁºQ�
¾ 2TGUUºQ�KPHGEVKXC�GNGXCFC�
FGUCHKQ�OWKVQ�CNVQ��
¾ 6KRQ�FQ�CIGPVG�SWG�GUV¶�ECWUCPFQ�C�FQGPÁC�PºQ�EQPVKFC�PC�XCEKPC�
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'F���5WKPQEWNVWTC� KPVGPUKXC�� RTQFWÁºQ��OCPGLQ� G� UCÕFG� FQ� TGDCPJQ�� $TCUÈNKC�� &(�
'/$4#2#�52+��%QPEÎTFKC��'/$4#2#�%025#��������R���������
(#8'41��,�#��
'F���5KUVGOC�FG�RTQFWÁºQ�FG�UWÈPQU��%QPEÎTFKC��'ODTCRC�5WÈPQU�G�#XGU��������
'ODTCRC�5WÈPQU�G�#XGU�
5KUVGOCU�FG�2TQFWÁºQ������&KURQPÈXGN�GO���JVVR���UKUVGOCUFGRTQFWECQ�EPRVKC�GODTCRC�DT�(QPVGU*6/.�5WKPQU�525WKPQU�
KPFGZ�JVON ��%QPUWNVCFQ�GO����FG\������
%#48#.*1�� .�(�1�5�� 8CEKPCU� G� XCEKPCÁÐGU� GO� UWKPQEWNVWTC� KPVGPUKXC�� +P�� 5'/+0�4+1� +06'40#%+10#.� &'� #8'5� '
57 015������������(NQTKCPÎRQNKU��5%��#PCKU����%QPEÎTFKC��'ODTCRC�5WÈPQU�G�#XGU��������X����R��������5WKPQEWNVWTC�L
5CÕFG�G�/GKQ�#ODKGPVG�

/KPKUVÃTKQ�FC�#ITKEWNVWTC�
2GEW¶TKC�G�#DCUVGEKOGPVQ
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