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1�EJÏEQ�RQFG�UGT�GPVGPFKFQ�EQOQ�WOC�RCTCFC�PC�RTQFWÁºQ�FG�QXQU�GO�HÄOGCU�FG
GURÃEKGU� CXÈEQNCU�� #� ICNKPJC� FG� RQUVWTC� PGUUG� GUVCFQ� VGPFG� C� RGTOCPGEGT� KPEWDCPFQ
PCVWTCNOGPVG�QU�QXQU��FG�HQTOC�VCN��SWG�OWKVCU�XG\GU�Ã�CVÃ�FKHÈEKN�RCTC�TGCNK\CT�C�EQNGVC�FQU
OGUOQU��GO�XKTVWFG�FC�RTQVGÁºQ�SWG�C�HÄOGC�HC\��&WTCPVG�GUUG�RGTÈQFQ��J¶�WOC�QRCTCFCR
RCTC�FGUECPUQ�PQ�QX¶TKQ��GNG�UG�TGVTCK�G�C�QXWNCÁºQ�EGUUC�

#U� RTKPEKRCKU� ECTCEVGTÈUVKECU� QDUGTXCFCU� GO� WOC� ICNKPJC� FG� RQUVWTC� GO� GUVCFQ� FG
EJÏEQ�UºQ�

� &KOKPWKÁºQ�FQ�RGUQ�EQTRQTCN�
� &KOKPWKÁºQ�FQ�EQPUWOQ�FG�TCÁºQ�
� 2CTCFC�PC�RTQFWÁºQ�FG�QXQU�
� /CKQT� VGORQ� FG� RGTOCPÄPEKC� PQ� PKPJQ�� RTKPEKRCNOGPVG� UG� CNK� JQWXGT� QXQU� RCTC

EJQECT�
� 5GPUÈXGN�CITGUUKXKFCFG�FC�ICNKPJC�
HWPÁºQ�RTQVGVQTC���QDUGTXCFC�RTKPEKRCNOGPVG�PC

JQTC�FC�EQNGVC�PQ�PKPJQ��SWCPFQ�GNC�RQFG�CVÃ�DKECT�Q�VTCVCFQT�
'O�ICNKPJCU�TÕUVKECU�FG�SWKPVCN�QW�GO�TCÁCU�RWTCU��QDUGTXC�UG�WOC�VGPFÄPEKC�OCKQT

CQ�EJÏEQ��L¶�PCU�NKPJCIGPU�IGPGVKECOGPVG�OGNJQTCFCU�G�UGNGEKQPCFCU�RCTC�C�CNVC�RTQFWÁºQ
FG�QXQU��Q�EQORQTVCOGPVQ�FQ�EJÏEQ�RTCVKECOGPVG�HQK�GNKOKPCFQ�

*¶� WOC� UÃTKG� FG� HCVQTGU� CKPFC� PºQ� UWHKEKGPVGOGPVG� GUENCTGEKFQU� G� GPVGPFKFQU�� SWG
QECUKQPCO�Q�EJÏEQ�� HCVQTGU�GUVGU�� TGNCEKQPCFQU� C�CURGEVQU�JQTOQPCKU��PWVTKEKQPCKU� G�CVÃ
OGUOQ�CODKGPVCKU�

)CNKPJCU� SWG� PºQ� GUVGLCO� TGEGDGPFQ� GUVÈOWNQ� FG� NW\� GO� SWCPVKFCFG� G� KPVGPUKFCFG
UWHKEKGPVGU�� UºQ� OCKU� UWUEGRVÈXGKU� CQ� EJÏEQ�� RTKPEKRCNOGPVG� GO� ÃRQECU� FG� TGFWÁºQ� FQ
HQVQRGTÈQFQ� FG� NW\� PCVWTCN�� EQOQ� PC� GPVTCFC� FQ� KPXGTPQ�� 1� RTQITCOC� FG� NW\� FGXG� UGT
CFCRVCFQ�´�NKPJCIGO�WVKNK\CFC��KFCFG�FCU�CXGU�G�EQPFKÁºQ�EQTRQTCN��1�TGEQOGPFCFQ�Ã�����
NÕOGPU�O����RCTC�RQGFGKTCU�EQOGTEKCKU��FC���m�C���m�UGOCPC�G�������NÕOGPU�O��FC���m�´
��m�UGOCPC��FG�KFCFG�

#NVCU� VGORGTCVWTCU� 
ECWUCFQTCU� FQ� GUVTGUUG� ECNÎTKEQ�� PQ� CXK¶TKQ�� HCXQTGEGO� Q
EQORQTVCOGPVQ� FG� EJÏEQ� PCU� ICNKPJCU� G� RQFGO� QECUKQPCT� Q� CWOGPVQ� PC� FGOCPFC� FG
E¶NEKQ� 
%C��� #� FGHKEKÄPEKC� FGUVG� PWVTKGPVG�� GUVKOWNC� CU� ICNKPJCU� C� CRTGUGPVCTGO
EQORQTVCOGPVQ�FG�EJÏEQ�

6CODÃO�RQFGO�UGT�EKVCFQU�EQOQ�HCVQTGU�RQUUÈXGKU�RCTC�Q�CRCTGEKOGPVQ�FQ�EJÏEQ�PCU
ICNKPJCU��DCKZC� HTGS×ÄPEKC�PC�EQNGVC�FG�QXQU��RQWEQU�PKPJQU�RCTC�C�RQUVWTC�G�CODKGPVGU
GUEWTQU�PQ�KPVGTKQT�FQ�CXK¶TKQ�
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%QOQ� L¶� OGPEKQPCFQ�� TCÁCU� FG� ICNKPJCU� TÕUVKECU� FG� SWKPVCKU�� RQFGO� CRTGUGPVCT� Q
EQORQTVCOGPVQ�FG�KPEWDCÁºQ�PCVWTCN�

%QOQ�UWIGUVÐGU�RCTC�EQPVTQNG�FQ�EJÏEQ��Ã�RTWFGPVG�SWG��RTKOGKTCOGPVG��UGLC�CRNKECFQ
CQ� NQVG�FG�ICNKPJCU��WO�RTQITCOC�CFGSWCFQ�FG� KNWOKPCÁºQ��RTKPEKRCNOGPVG�GO�ÃRQECU�FG
TGFWÁºQ�FG� HQVQRGTÈQFQ�FK¶TKQ�� PQ� KPXGTPQ�� RQT� GZGORNQ��7OC�ICNKPJC� GO�RTQFWÁºQ� FGXG
TGEGDGT�GO�OÃFKC�������JQTCU�NW\�FKC��RQTÃO�GUVC�SWCPVKFCFG�FG�NW\���FGXG�UGT�HQTPGEKFC
FG� CEQTFQ� EQO� WO� RTQITCOC� FG� NW\� RTÃ�FGVGTOKPCFQ� G� EQO� C� KPVGPUKFCFG� FG� NW\
TGEQOGPFCFC�

5G� Q� QDLGVKXQ� HQT� C� RTQFWÁºQ� KPVGPUKXC� FG� QXQU�� WVKNK\CT� NKPJCIGPU� OGNJQTCFCU
IGPGVKECOGPVG�

(QTPGEGT�TCÁÐGU�DCNCPEGCFCU�G�GO�SWCPVKFCFGU�UWHKEKGPVGU�FG�CEQTFQ�EQO�C�KFCFG�FC
ICNKPJC��Q�SWG�RGTOKVKT¶�VCODÃO��OQPKVQTKC�PQ�RGUQ�FQ�NQVG�

'XKVCT�NWICTGU�GUEWTQU�QW�EQO�RQWEC�KPVGPUKFCFG�NWOKPQUC�PQ�KPVGTKQT�FQ�CXK¶TKQ��RCTC
VCPVQ��Ã�RTGEKUQ�FKUVTKDWKT�FG�HQTOC�CFGSWCFC�C�NW\�PQ�KPVGTKQT�FQ�OGUOQ�

%QPVTQNCT� Q� CODKGPVG� FQ� ICNRºQ�� GXKVCPFQ� VGORGTCVWTCU� GNGXCFCU� G� EQPUGS×GPVG
GUVTGUUG�ECNÎTKEQ�

(QTPGEGT� ¶IWC� NKORC�� HTGUEC�G�GO�SWCPVKFCFG�UWHKEKGPVG�´U� CXGU��RCTC�SWG�PºQ� JCLC
TGFWÁºQ�PQ�EQPUWOQ�FGUVC�

�5G� JQWXGT� CWOGPVQ� PC� SWCPVKFCFG� FG� ICNKPJCU� EJQECU�� HGEJCT� QU� PKPJQU� C� PQKVG�
FWTCPVG�C�HCUG�FG�RQUVWTC��RCTC�SWG�CU�CXGU�PºQ�RGTOCPGÁCO�GO�UGW�KPVGTKQT�

4GCNK\CT� X¶TKCU� EQNGVCU� FWTCPVG� Q� FKC�� OÈPKOQ� ���� RCTC� GXKVCT� CEÕOWNQ� FG� QXQU� PQ
PKPJQU�

'XKVCT� C� CNVC� FGPUKFCFG� FG� CNQLCOGPVQ� PQU� CXK¶TKQU�� QDUGTXCPFQ� CU� TGEQOGPFCÁÐGU
RCTC� C� NKPJCIGO�� 2CTC� ETKCÁÐGU� FG� ICNKPJCU� FG� RQUVWTC� EQOGTEKCKU� GO� UKUVGOC� FG� RKUQ

UQDTG�ECOCU���RQFG�UG�WVKNK\CT�C�FGPUKFCFG�FG�����CXGU�O��

2CTC� ICNKPJCU� SWG� L¶� CRTGUGPVCO� Q� EQORQTVCOGPVQ� FG� EJÏEQ�� Ã� RQUUÈXGN� VGPVCT� � C
KPVGTTWRÁºQ� FGUVG�� RTQRKEKCPFQ� ´U� CXGU� WO� CODKGPVG� WO� VCPVQ� FGUEQPHQTV¶XGN�� EQO� NW\
EQPVÈPWC�G�DGO�FKUVTKDWÈFC�G�UGO�PKPJQU��1WVTC�QRÁºQ�Ã�OGTIWNJCT�CU�CXGU�GO�WO�VCPSWG
EQO� ¶IWC� QW� FGKZ¶�NCU� GO� WO� CODKGPVG� EQO� RKUQ� ÕOKFQ� Q� SWG� HCEKNKVCTKC� Q� GUVTGUUG
PGEGUU¶TKQ� RCTC� C� QSWGDTCR� FQ� EJÏEQ�� FGXG�UG� RQTÃO�� VGT� EWKFCFQ� EQO� CU� VGORGTCVWTCU
CODKGPVGU�RCTC�UG�CRNKECT�GUVG�RTQEGFKOGPVQ�
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