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7O�RTQDNGOC�IGTCNOGPVG�GPHTGPVCFQ�RGNQ�RTQFWVQT�FG�ICNKPJCU�FG�RQUVWTC�EQOGTEKCKU�PC
HCUG�FG�RTQFWÁºQ�QW�SWCPFQ�CKPFC�HTCPICU��Ã�C�DKECIGO�G�Q�ECPKDCNKUOQ��$KECIGO�Ã�Q�CVQ�FC
CXG� DKECT� UWC� EQORCPJGKTC�� Q� SWÄ�� PC� OCKQTKC� FCU� XG\GU�� RQFG� NGXCT� CQ� ECPKDCNKUOQ� G� CVÃ
OGUOQ�� OQTVCNKFCFG� FC� CXG� CITGFKFC�� 0CU� ICNKPJCU�� C� DKECIGO� G� Q� ECPKDCNKUOQ� IGTCNOGPVG
CHGVCO�C�TGIKºQ�FC�ENQCEC��OCU�RQFGO�UG�GUVGPFGT�C�QWVTCU�RCTVGU�FQ�EQTRQ��EQOQ�RQPVCU�FG
CUC�QW�FQTUQ�

6GO�UG�QDUGTXCFQ�SWG�GUVG�RTQDNGOC�CRCTGEG�OWKVQ�GO�RGSWGPQU�PÕENGQU�FG�RTQFWÁºQ
FG�ICNKPJCU�FG�RQUVWTC��QPFG�CKPFC�J¶�EGTVC�FGHKEKÄPEKC�FG�CUUKUVÄPEKC�VÃEPKEC�PC�ETKC��TGETKC�G
RTQFWÁºQ� FCU� ICNKPJCU�� 0GUVG� EQPVGZVQ�� Q� ECPKDCNKUOQ� CRCTGEG� EQOQ� WO� TGHNGZQ� QW
EQPUGS×ÄPEKC�FG�CNIWO�HCVQT�SWG�GUVGLC�RTGLWFKECPFQ�Q�DGO�GUVCT�FC�ICNKPJC�GO�FGEQTTÄPEKC�FG
CNIWOC� RT¶VKEC� KPEQTTGVC� FG� OCPGLQ�� RTKPEKRCNOGPVG� PQ� SWG� UG� TGHGTG� ´� PWVTKÁºQ� FCU� CXGU�
OCPGLQ�PQ�CXK¶TKQ�G�FQU�GSWKRCOGPVQU�

1�ECPKDCNKUOQ�RQFG�VGT�KPÈEKQ�FGUFG�QU�RTKOGKTQU�FKCU�FG�KFCFG�FCU�CXGU��SWCPFQ�PC�HCNVC
FG�TCÁºQ�PQU�EQOGFQWTQU��QU�RKPVQU�QW�HTCPICU�EQOGÁCO�C�DKECT�QU�FGFQU��WPU�FQU�QWVTQU�
QW��SWCPFQ�WOC�CXG�OCEJWECFC�VQTPC�UG�CNXQ�FG�UWCU�EQORCPJGKTCU�SWG�DWUECO�RGNQ�UCPIWG
FG�CNIWO�HGTKOGPVQ��'O�HTCPICU�G�ICNKPJCU��X¶TKQU�UºQ�QU�HCVQTGU�TGURQPU¶XGKU�RGNC�DKECIGO�G
FGUGPXQNXKOGPVQ�FQ�ECPKDCNKUOQ�

�����*GTGFKVCTKGFCFG�
OCVGTKCN�IGPÃVKEQ��
�����.WOKPQUKFCFG�
� 6GORGTCVWTC�
� #NQLCOGPVQ�FCU�CXGU�
� %QOGFQWTQU�G�DGDGFQWTQU�KPUWHKEKGPVGU�
� 4CÁÐGU�FG�DCKZC�SWCNKFCFG�PWVTKEKQPCN�
� 4CÁºQ�GO�SWCPVKFCFG�KPUWHKEKGPVG�
� 'ZEGUUQ�FG�IQTFWTC�CDFQOKPCN�
ECWUC�FG�RTQNCRUQ�FQ�QXKFWVQ��
� 2KQNJQU�G�QWVTQU�GEVQRCTCUKVCU�
� /WFCPÁC�PQ�OCPGLQ�
� 4CÁÐGU�EQO�DCKZQU�VGQTGU�FG�UCN�
� &GDKECIGO�KPEQTTGVC�
5QDTG�GUVGU�CURGEVQU�EKVCFQU��Ã�RQUUÈXGN�HC\GT�CU�UGIWKPVGU�EQPUKFGTCÁÐGU�
'O� RQGFGKTCU�� C� FGHKEKÄPEKC� FG� UÎFKQ� TGUWNVC� GO� FGETÃUEKOQ� QW� EGUUCÁºQ� FC� RQUVWTC�

TGVCTFQ� PQ� ETGUEKOGPVQ� G� ECPKDCNKUOQ�� 'O� FKGVCU� D¶UKECU� G� DCNCPEGCFCU� EQO� OKNJQ�� UQLC� G
PÕENGQ�EQPVGPFQ�UCN�EQOWO��GUVC�GZKIÄPEKC�Ã�RTCVKECOGPVG�CVGPFKFC�

1� RTQITCOC� FG� NW\� RCTC� RQGFGKTCU� XKUC� GUVKOWNCT� G� EQPVTQNCT� C� OCVWTKFCFG� UGZWCN� FC
HÄOGC��'NG�RQFG�UGT�CRNKECFQ�UGIWKPFQ�CU�QTKGPVCÁÐGU�FQ�OCPWCN�FC�NKPJCIGO��RQTÃO��SWCPFQ
CRNKECFQ� FG� HQTOC� KPEQTTGVC� PQ� NQVG�� RQFG� EQPFW\KT� CQ� ECPKDCNKUOQ�� 7O� RTQITCOC� FG� NW\
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ETGUEGPVG� G� ITCFWCN� FGXGT¶� HQTPGEGT� ´� ICNKPJC� GO� RTQFWÁºQ� ������ JQTCU� FG� NW\� FK¶TKC�
EQPUKFGTCPFQ�Q�RGTÈQFQ�FG�NW\�PCVWTCN��#�NW\�CVWC�EQOQ�GUVÈOWNQ�TGURQPU¶XGN�RGNC�QXWNCÁºQ�PC
ICNKPJC��1�RTQITCOC�FG�KNWOKPCÁºQ�FGXGT¶�NGXCT�GO�EQPUKFGTCÁºQ��HQVQRGTÈQFQ�FK¶TKQ�FC�TGIKºQ�
KPVGPUKFCFG� NWOKPQUC� C� UGT� CRNKECFC� PQ� NQVG� 
OGFKFC� GO� NÕOGPU� QW� NWZ��� NKPJCIGO� WVKNK\CFC�
KFCFG� RCTC� KPÈEKQ� FQ� RTQITCOC� FG� NW\�� 1DUGTXCÁºQ� KORQTVCPVG�� 0WPEC� FGXG�UG� KPKEKCT
CDTWRVCOGPVG�WO�RTQITCOC�FG�NW\�EQO����JQTCU�RCTC�CXGU�GO�RTQFWÁºQ�QW�GPVºQ��CPVGEKRCT�Q
RTQITCOC�GO�TGNCÁºQ�´�KFCFG�KFGCN�FG�OCVWTKFCFG�UGZWCN�FC�ICNKPJC��RQKU�GUVG�VKRQ�FG�GUVÈOWNQ
TGCNK\CFQ�FG�HQTOC�KPCFGSWCFC��RQFG�VGT�EQOQ�EQPUGS×ÄPEKC�Q�GUVTGUUG�QW�RTQNCRUQ�
TGXGTUºQ
FQ�QXKFWVQ�G�FQ�TGVQ�SWG�PºQ�UG�TGVTCGO�C�UWC�RQUKÁºQ�PQTOCN��

6CODÃO� VGO� UG� XGTKHKECFQ� RTQNCRUQ� FQ� QXKFWVQ� GO� ICNKPJCU� EQO� GZEGUUQ� FG� RGUQ� PQ
KPÈEKQ� FC� RTQFWÁºQ� 
CNKOGPVCÁºQ� KPEQTTGVC� QW� FGUDCNCPEGCFC��� #� ICNKPJC� EQO� RTQNCRUQ� Ã
CITGFKFC� RQT� UWCU� EQORCPJGKTCU�� SWG� CVTCÈFCU� RQT� RKPVCU� FG� UCPIWG� QW� RGNC� EQNQTCÁºQ� FCU
OWEQUCU� GZRQUVCU� RTQEGFGO� ´� DKECIGO� G� CQ� ECPKDCNKUOQ�� #XGU� EQO� RTQNCRUQ� FGXGO� UGT
TGVKTCFCU�KOGFKCVCOGPVG�FQ�NQVG�RCTC�SWG�PºQ�UG�FGUGPXQNXC�Q�XÈEKQ�FQ�ECPKDCNKUOQ�

.¸ORCFCU� KPHTCXGTOGNJCU� RTQOQXGO� NWOKPQUKFCFG� CNVC�� 'UVC� EQPFKÁºQ� RQFG� FGKZCT� CU
CXGU�CIKVCFCU�G�CITGUUKXCU�G�UGT�WO�HCVQT�RTQRÈEKQ�RCTC�C�DKECIGO�G�ECPKDCNKUOQ�

#� QEQTTÄPEKC� FC� DKECIGO� G� ECPKDCNKUOQ� VCODÃO� GUV¶� TGNCEKQPCFC� ´� DCKZC� SWCNKFCFG
PWVTKEKQPCN�FCU�TCÁÐGU����RTQX¶XGN�SWG�FGHKEKÄPEKCU�FG�COKPQ¶EKFQU�G�¶EKFQU�ITCZQU�GUUGPEKCKU�
Q�GNGXCFQ�VGQT�GPGTIÃVKEQ�FCU�TCÁÐGU�G�Q�DCKZQ�VGQT�RTQVÃKEQ��CNÃO�FC�HCNVC�FG�UCKU�OKPGTCKU�G
XKVCOKPCU�� GUVGLCO� GPVTG� CU� ECWUCU� GUVKOWNCPVGU� FC� DKECIGO�� RQKU� KUVQ� RQFG� VQTPCT� CU� CXGU
OCKU�CITGUUKXCU�G�PGTXQUCU�

&GPUKFCFG�FG�CNQLCOGPVQ�GNGXCFC��EQOGFQWTQU�G�DGDGFQWTQU�KPUWHKEKGPVGU�G�EQPUGS×GPVG
FKURWVC�RGNQ�CNKOGPVQ�RQFG�UGT�ECWUC�FG�DKECIGO�

1DLGVQU�EQTVCPVGU�QW�RQPVCU�FG�PKPJQU�SWG�ECWUGO�HGTKOGPVQU�G�RGSWGPCU�JGOQTTCIKCU
PCU�CXGU�VCODÃO�RQFGO�UGT�CVTCVKXQU��GUVKOWNCPFQ�Q�XÈEKQ�FQ�ECPKDCNKUOQ�

#�NKVGTCVWTC�EKVC�SWG�FGVGTOKPCFCU�NKPJCIGPU�RQFGO�UGT�RTQRGPUCU�´�DKECIGO��RQT�UGTGO
OCKU�CITGUUKXCU�

6GORGTCVWTCU�GNGXCFCU�RQFGO�RTQXQECT�GUVTGUUG�G�PGTXQUKUOQ�PCU�CXGU��Q�SWG�TGUWNVCTKC
GO�DKECIGO��2CTC�ICNKPJCU�G�HTCPICU�FG�RQUVWTC�RQFG�UG�CFQVCT�VGORGTCVWTC�GO�VQTPQ�FG�����%
C�RCTVKT�FC��m�UGOCPC�FG�KFCFG�

&GXG�UG� OQPKVQTCT� C� RTGUGPÁC� FG� GEVQRCTCUKVCU� PCU� CXGU�� RQKU� KUVQ� RQFG� ECWUCT
PGTXQUKUOQ�G�GUVTGUUG��TGUWNVCPFQ�GO�OCKQT�CITGUUKXKFCFG�FCU�CXGU�

#PKOCKU� RTÎZKOQU� CQ� CXK¶TKQ� FG� RTQFWÁºQ� RQFGO� CUUWUVCT� CU� CXGU� G� CWOGPVCT� Q
PGTXQUKUOQ�FQ�NQVG�

/WFCPÁCU�TGRGPVKPCU�FG�OCPGLQ�QW�OCPGLQ�RTCVKECFQ�FG�HQTOC�KPEQTTGVC�RQFGO�NGXCT�CQ
GUVTGUUG�G�´�DKECIGO�

2QGFGKTCU� EQO� C� FGDKECIGO�OCN� HGKVC� G� GZRQUVCU� ´� HCVQTGU� FG� GUVTGUUG�� CWOGPVCO� QU
RTQDNGOCU�FG�DKECIGO�G�ECPKDCNKUOQ�PQ�NQVG�
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