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'ZKUVG� PQ� OGTECFQ� FQKU� VKRQU� FG� QXQU� FG� ICNKPJCU�� SWG� UºQ� EQOGTEKCNK\CFQU� RCTC� EQPUWOQ
JWOCPQ��QU�QXQU�FG�ECUEC�DTCPEC�G�FG�ECUEC�OCTTQP�

1U�QXQU�UºQ�EQPUKFGTCFQU�EQOQ�WO�FQU�OCKU�EQORNGVQU�CNKOGPVQU�RCTC� Q� JQOGO��QU�OGUOQU
HQTPGEGO� GNGOGPVQU� GUUGPEKCKU� ´� UCÕFG�� #� ENCTC� Ã� EQPUVKVWÈFC� RQT� X¶TKCU� RTQVGÈPCU� FG� CNVQ� XCNQT
DKQNÎIKEQ��UGPFQ�CU�RTKPEKRCKU��C�QXQCNDWOKPC�G�QXQVTCPUHGTTKPC�

#NÃO� FCU� � RTQVGÈPCU�� Q� QXQ� RQUUWK�OKPGTCKU� EQOQ� Q� E¶NEKQ�� HÎUHQTQ� G� HGTTQ�� G� XKVCOKPCU� EQOQ
#�$�&��TKDQHNCXKPC��PKCEKPC�G�¶EKFQ�RCPVQVÄPKEQ��5GPFQ�SWG�C��IGOC�RQUUWK�C�OCKQT�HTCÁºQ�FG�PWVTKGPVGU
GUUGPEKCKU�
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2CTC�ICTCPVKT�VQFQ�GUUG�RQVGPEKCN�PWVTKVKXQ�Ã�RTGEKUQ��RTGUGTXCT�Q�QXQ�CVÃ�Q�OQOGPVQ�FQ�EQPUWOQ�
8¶TKQU� FKCU� QW� UGOCPCU� RQFGO� VTCPUEQTTGT� FGUFG� C� JQTC� GO� SWG� Q� QXQ� Ã� RQUVQ� RGNC� CXG� CVÃ� UGW
EQPUWOQ�

1�QXQ�RQUUWK��WOC�RGNÈEWNC�ECRC\�FG�XGFCT�NJG�QU�RQTQU��GUVC��KORGFG�C�GPVTCFC�FG�DCEVÃTKCU�PQ
QXQ� DGO� EQOQ� C� RGTFC� GZEGUUKXC� FG� ¶IWC�� 2CTC� � CWZKNKCT� PQ� RTQEGUUQ� FG� EQPUGTXCÁºQ� RCTC� C
EQOGTEKCNK\CÁºQ�� QU� QXQU� UºQ� GODCNCFQU� GO� ECKZCU�� DCPFGLCU� G� GUVQLQU� GURGEKCKU� RQTÃO�� EQPXÃO
NGODTCT�SWG�GUUC�RTQVGÁºQ�C�OCKU��PºQ�FKURGPUC�C�CFQÁºQ�FG�EWKFCFQU�PQ�UGW�OCPWUGKQ�

�'O� ECUC�� Q� EQPUWOKFQT� RQFG� EQORNGOGPVCT� GUUGU� EWKFCFQU�� EQOGÁCPFQ� RQT� CTOC\GP¶�NQU� GO
NQECN�CFGSWCFQ��1�TGHTKIGTCFQT�Ã�WO�DQO�NWICT��RQKU�RGTOKVG�OCPVGT�WOC�VGORGTCVWTC�KFGCN�GO�VQTPQ�FG
�°%�� 0Q� TGHTKIGTCFQT� QU� QXQU� PºQ� FGXGO� HKECT� CTOC\GPCFQU� PC� RQTVC�� RQKU� RQFG� CECTTGVCT� VTKPECU� G
EQPVCOKPCÁºQ�

#�RQPVC�OCKU�HKPC�FQ�QXQ��FGXG�HKECT�XQNVCFC�RCTC�DCKZQ�C�HKO�FG�SWG�C�E¸OGTC�FG�CT�PQ�KPVGTKQT�FQ
QXQ�UG�OCPVGPJC�GO�UGW�NWICT�G�C�IGOC�PQ�EGPVTQ�
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1� EQPUWOKFQT� RQFG�� GO� UWC� ECUC�� HC\GT� Q� VGUVG� RCTC� UCDGT� EQOQ� GUV¶� C� SWCNKFCFG� FQ� QXQ�
%QNQSWG�Q�FGPVTQ�FG�WO�EQRQ�EQO�¶IWC��3WCPVQ�OCKU�XGNJQ��OCKU�NGXG�Ã�Q�QXQ��1�QXQ�HTGUEQ�Ã�RGUCFQ
FGXKFQ�CQ�OCKQT�XQNWOG�FG�¶IWC�G�FGXGT¶�HKECT�PQ�HWPFQ�FQ�EQRQ��5G�Q�QXQ�PºQ�Ã�HTGUEQ��C�DQNUC�FG�CT
UG�GZRCPFG� HC\GPFQ�Q�QXQ�DQKCT�PC�¶IWC��EQO�C�RQPVC�RCTC�DCKZQ��5G�Q�QXQ�GUVKXGT�OWKVQ�XGNJQ��QW
GUVTCICFQ��GNG�KT¶�DQKCT�PC�UWRGTHÈEKG�FC�¶IWC��HKECPFQ�OCKU�QW�OGPQU�PC�JQTK\QPVCN��GUVG�QXQ�PºQ�FGXG
UGT�WVKNK\CFQ�RCTC�EQPUWOQ�JWOCPQ�

1U�QXQU�CKPFC�RQFGO�UGT�CTOC\GPCFQU�EQPIGNCFQU�� VCPVQ�CU�ENCTCU�SWCPVQ�CU�IGOCU�G�QU�QXQU
KPVGKTQU�� 7OC� XG\� EQPIGNCFQU�� FGXGO� UGT� WVKNK\CFQU� NQIQ� CRÎU� Q� FGUEQPIGNCOGPVQ�� /CKU� WOC� TGITC
D¶UKEC�PC�EQPUGTXCÁºQ�FC�SWCNKFCFG�FQU�QXQU��CRÎU�FGUEQPIGNCFQU�PºQ�TGEQPIGNCT�

2QTVCPVQ�RCTC�ICTCPVKT� VQFCU�GUVCU�SWCNKFCFGU�Q� KFGCN�Ã�GPXKCT�GUVG�QU�QXQU� KOGFKCVCOGPVG�CRÎU
UGTGO�EQNJKFQU�RCTC�Q�CTOC\GPCOGPVQ�GO�NQECN�CFGSWCFQ��EQOQ�RQT�GZGORNQ�WOC�E¸OCTC�HTKC�QW�UCNC
ENKOCVK\CFC��FKOKPWKPFQ�Q�TKUEQ�FG�EQPVCOKPCÁºQ�

1�QXQ�Ã��TGCNOGPVG��WO�CNKOGPVQ�EQORNGVQ�G�SWG�EQPVÃO��OWKVQU�GNGOGPVQU�PWVTKVKXQU�
3WCPVQ� ´� RTGQEWRCÁºQ� GO� TGNCÁºQ� CQ� EQNGUVGTQN�� GUVWFQU� VÄO� OQUVTCFQ� SWG� Ã� C� KPIGUVºQ� FG

IQTFWTCU� UCVWTCFCU�� G� PºQ� Q� EQNGUVGTQN�� CU� OCKQTGU� TGURQPU¶XGKU� RGNQ� CRCTGEKOGPVQ� FG� FQGPÁCU
ECTFKQXCUEWNCTGU�
&%8���#NÃO�FKUUQ��QU�QXQU�UºQ�EQPUKFGTCFQU�EQOQ�CNKOGPVQ�FG�DCKZQ�VGQT�FG�IQTFWTC�

1� QXQ�� PºQ� UÎ� RQUUWK� VQFCU� CU� UWDUV¸PEKCU� PGEGUU¶TKCU�� OCU� VCODÃO�� G� Q� SWG� Ã� FG� ITCPFG
KORQTV¸PEKC��GNCU�IWCTFCO�WOC�FGVGTOKPCFC�RTQRQTÁºQ�QW�GSWKNÈDTKQ�GPVTG�UK��HQTPGEGPFQ��RQT�KUUQ��WOC
DGO�GSWKNKDTCFC�CNKOGPVCÁºQ�

2QTVCPVQ��PºQ�UÎ�Ã�TGEQOGPF¶XGN��OCU�Ã�PGEGUU¶TKC�C�KPENWUºQ�FQ�QXQ�PC�CNKOGPVCÁºQ�JWOCPC�G
RTKPEKRCNOGPVG�RCTC�ETKCPÁCU�GO�ETGUEKOGPVQ�QW�GO�KFCFG�GUEQNCT��IGUVCPVGU�G�OºGU�GO�CNGKVCOGPVQ�

#U�RGUSWKUCU�TGCNK\CFCU�PGUVC�ÕNVKOC�FÃECFC��GXKFGPEKCO�ENCTCOGPVG�QU�GHGKVQU�DGPÃHKEQU�FQ�QXQ�
FGUXKPEWNCPFQ�C�SWGUVºQ�EQNGUVGTQN�FC�FKGVC�G�FQGPÁC�ECTFÈCEC��KPFKECPFQ�SWG�Ã�RQUUÈXGN�EQPUWOKT�CVÃ��
QXQU�RQT�FKC�UGO�SWG�JCLC�TKUEQU�
4'('4�0%+#5�%1057.6#&#5
$'46'%*+0+��#�)��/KVQU�G�XGTFCFGU�UQDTG�Q�QXQ�FG�EQPUWOQ��&KURQPÈXGN�GO�
��JVVR���YYY�CXKUKVG�EQO�DT�EGV������KPFGZ�UJVO� ��#EGUUQ�GO�����QWV������
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